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inthe preceding week only five days were included, there is a 
losin the total at this city from last week of $31,035,743, 
Furthermore the decrease is not the result apparently of any 
falling off in speculative operations, for at the Stock Ex- 
change, and on the other exchanges as well, the volume of 
transactions has been greater than a week ago. Outside of 
New York also many of the more important cities record losses 
a compared with November 6, All this would seem to indi 
cae either that there has been some slackening in mercantile 
activity, or that pay ments on account of past transactions have 
for the time being been less liberal. Labor troubles have also 
undoubtedly had some adverse influence of late, but one of 
the most serious of the strikes (that of the packers at Chicago) 
has now been ended, 

Heavy dealings at the New York Stock Exchange during 
the week of last year with which comparison is now made 
etved to keep ap the volume of exchanges, so that, although 
ntrasted with 1885 there is this week a decline of 9°6 per 
ent at New York, the result after deducting double the value 
of the share sales ($103,254,000 in 1886 against $194,324,000 a 
Year ago) is a gain of 27°5 per cent. In percentage of increase 
over 1885 Indianapolis still leads with 84:2 per cent, followed 
by Omaha 7 ol, St. Joseph 68°9, Columbus 42:1, Memphis 
46 and Peoria 34°3, 





| 



















































































* Not included in totals. 


Our usual telegraphic returns of exchanges for the five days 
have been received and they exhibit a gain in the aggregate 
over the corresponding periol of last week of $58,987,900, 
contrasted with the similar five days in 1885 there is a loss in 


the total of 7'6 per cent. 


of the current figures. 


[¢ should ba remembered, however, 
that during this particular week last year stock op>rations at 
New York were the heaviest on record, and largely in excess 


comparison at New York. 


This explains the present unfavorable 








New York.......... 
Sales of Stock (shs.) 
MOS ORiss cc cccccesccs 
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Five Days Ending Nov. 19. 
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1886, 


$637 .945,583 


(2,064,067) 


ee ee 


$849,213,728 


71,883,753 


18*6, 
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| 1885. | Per Cent. 
| $726,790,369  —12°2 
(3,413,042), (—42°9) 
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#921,097,479| $997,267,058,  —7°6 
$283, 150,806, 9270,475.180 447 
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$588,417 ,293 
(1,654,516) 
T3.074,377 
42,760,690 
10,739,108 
46,504,000 
14,555,855 
$5,395,244 
$790,455,567 
71,654,012 
_2862,109,579 


$273,602,86 


|Per Cent 
| 88 
| (—41°1) 
+13 
+186 
+5°9 
+3°2 - 
+6°5 
+2°7 
—54 
+117 
__ on 
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THE FINANCIAL SITUATION. 


Our market has shown evidences of an easier tendency 
this week, though actual rates have not differed materially 
from those last reported. . Bankers balances have loaned 
at the Stock Exchange at 7 and in moderate amounts at 3 
per cent, averaging as last week about 54 per cent ; even 
1 percent was recorded on Wednesday, but it was after 
the demand for the day had been satisfied, and scarcely a 
fair quotation. The banks are undoubtedly in a little 
easier condition, easier in that the urgency for interior ship. 
ments has somewhat subsided and their reserves have begun 
to accumulate. This has not made them liberal lenders 
on cal], but they have been seeking to place funds on time 
on stock collateral, though first-rate collateral is required 
where anything below 6 per cent for four months is ac- 
cepted. There has also been, and for a similar reason, a 
little better demand for commercial paper at unchanged 
rates, yet that demand has as heretofore come chiefly from 
out of town banks. 

Evidence not only that legal tenders are accumulating, 
but also of the opinion of bank managers as to the future 
demand for money from the interior upon this centre, 
may be gathered from tne circumstance that certificates 
of deposit which were liberally surrendered to the 
Treasury when the inquiry for currency was active, 
are now being taken out again. In support of this 
view are the advices at hand reporting institutions 
at the chief Western distributing centres as fairly 
well supplied with funds and that a light in. 
quiry from the country prevails. It is also to be 
noted that the Boston and Philadelphia banks show some 
small increase in lawful money compared with last month. 
Undoubtedly there is a little lull in many departments of 
business, though special trades remain very active ; prob- 
ably also the movement of wheat from farmers’ hands is 
becoming less free, while that of hogs and beef cattle was 
checked by the labor troubles at Chicago. Altogether 
therefore, with the continued arrivals of gold from abroad 
and some outflow of funds from the Treasury through 
interest payments and the issue of silver certificates, it is 
not a matter for surprise that our banks should for the 
time being at least be a little better supplied with funds. 

How long this condition of money is to continue, and 
to what extent it will develop, must depend mainly upon 
the course of general business. With business active 
every industrial centre will not only keep its funds 
employed at home, but gradually absorb more, and so 
prevent accumulations here. Then the requirement for 
stock exchange operations promises to be large this 
winter if the funds are obtainable, for the tone is strong 
and the prospect of arrangements and settlements among 
leading railroad companies is likely to favor activity in 
Wall street. The worst feature we can discover, or rather 
we should say the least hopeful one, is the meeting of 
Congress and the discussions which are likely to take 
place there; but it makes one breathe freer to remember 
that the 4th of March will put an end toall that. Mr. 
Beck’s remarks at Caicago this week do not sound as if he 
had grown any more moderate or conservative during 
the vacation with reference to financial questions. 
We have not room to notice his assertions, except 
to say that had he taken the facts we have given in our 
pages the last two weeks he could never have said that 
more than half our bank note circulation has been swept 
away, and that if it had not been “ for our silver certificates 
‘“ @ ruinous contraction of currency would have occurred 
“‘ before now.” We showed last week (1) that the entire 
contraction of the outstanding bank note currency 





from July 1 to November 1 was only See 
dollars ; 2) that during the same Ali. — 
we had imported 15 millions of gold net and produced 
adout 10 millions more, thus adding 25 millions of gold to 
our currency against a loss of 74 millions of bank notes 
That is a queer kind of “ruinous contraction” Which 
‘silver certificates” have prevented. Further than that, 
all the additional silver certificates Treasurer Jordap Was 
able to get out in the same four months was just 12 mil. 
lion dollars, and in doing that his stock of silver dollars 
increased nearly 2 millions. And we mean no offense to 
Mr. Beck when we add that if general business should 
become dull through intemperate speeches in Congress, ag 
for instance calling capitalists “vampires,” Xc., it would 
lower the high water mark for the floating of gilye 
certificates very materially. : 

The cable reports discounts in the open market at Lop. 
don easy at 3 per cent, which is probably the result of 
the increased holdings of bullion by the Bank and the ¢op. 
dition of exchange on Paris, which permits of a flow of 
gold to London. Oar private cable states that the gain 
in bullion by the Bank which was £102,000 net, was 
made up by imports principally from France of £134,000 
and of receipts from the interior of Great Britain of 
£43,000, and by an export principally to Lisboa of £75.. 
000. These facts show conditions existing waich would 
seem to afford considerable confidence that the bullion 
held by the Bank of Eagland was at its lowest point for 
this year two weeks ago, when it touched £19. 
809,657. The managers of the Bank have certainly 
been very wise and skillful in their methods the past 
twelve months. They have been satisfi d to let their stock 
of gold be low, while Paris and Berlin have been accumn- 
lating, and yet they have sufficiently protected their 
reserve without putting the rate of interest above 4 per 
cent. Of course, as a high Bank rate has a tendency to 
disturb general business, it is to be avoided when possible. 

Our foreign exchange market has been very variable 
this week, fluctuating almost from day to day within half 
acent per pound and alternately firm and weak for both 
long and short bills. Early in the week there was 
demand, said to be to cover gold imports, which 
stiffened rates. This was only temporary, for advantage 
was taken ef the firmer tone to sell a certain 
class of bills some of which were supposed to have bean 
drawa against Manitoba bonds. After the middle of the 
week, that is on Thursday, long sterling was again in 
request, commercial bills baing scarce, but short was 
easier, the market being affected to some extent by 
cheaper money in London. Yesterday there was 
still another change, long and_ short being 
both marked up a half cent. The flow a 
gold to New York from Europe continues. There 
was an arrival on Monday afternoon of $1,297,200 
francs, and on Tuesday of $245,000 in English gold, 
besides which about $360,000 gold came in on Saturday, 
making a total of $1,902,200. There have been further 
shipments to this side this week, but we are able to trmé 
only about £400,000. We are informed that the Bank 
of France has this week advanced the premium on gold 
to}of 1 percent. This has been brought about by the 
drain now in progress from that centre, both to New York 
and London. The influence that the exports of staples 
are having upon exchange can perhaps be seen from 
following summary of the movement during October o 
the last three years, made up from the 4gures of bes 
Bureau of Statistics, issued this week. It will be nol 
that, owing to the low prices prevailing, the total for the 
month is not quite up to that of last year. 
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EXPORTS OF BREADSTOFFS, PROVISIONS, COTTON AND PETROLEUM. 
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| - 
ei, | 1886. 1885. 1884. 
8. | 

from U-®* | october. [4 Months.| October. |4 Months.) October. |4 Months. 
Quantities. | | 

Wheat.bush.} 6,941,370 35,402,804) 3,878,316 14,250,656 7,374,966) 36,225,427 
Flour...bbls.. 916,240 8,690,373) 807,613 2,577,532; $81,091) 3,042,298 
Wheat. bu.) 11,064,450 52,009,482| 7,512,875) 25,849,550| 11,339,875, 49,015,745 
Corn...dush.' 3,292,508, 10,723,702( 4,413,954) 15,352,688, 1,169,647) 6,785,725 
Tot. bush..! 14,356,955) 62,733,184] 11,926,829) 41,202,238) 12,509,522| 56,701,470 

i 
Values. | | f $ t 
Wh’t & flour) 9,715,751) 48,570,933 7,375,434, 25,399,458) 10,285,267) 47,619,353 
Corn & meal.) 1,577,997) 5,340,537| 2,339,133, 8,531,600 '735,862/ 4,3~4,542 
ssh anane 2) 23,287 200 83,307; 354,796) 1,146,472 
Oats & meal.| 86,187) 270,736, 48#,385, 1,590,180) 308,288! 873,722 
Barley....... 266,331) 410,088 20,633 62,214 58,203 270,568 
Br’dstuffs..| 11,646,248 52,615,731] 10,232,285) 35,671,759| 11,772,506) 54,264,662 
Provisions .. 6,751,017 28,187,437) 6,806,336) 29,547,018, 7,478,333) 33,591,102 
Cotton....... 2-,405,015) 45,671,857) 30,374,324) 43,279,279) 28,223,202) 41,714,430 
Petrol’m, &c.| 3,801,411, 16,737,562) 4,491,054] 19,147,730) 5,130,146} 18,754,232 
ge euphes ose rg lage-agmenee ee: Se ee 
Tot. value. 50,603,711 143,212,617) 51,904,049] 127,645,816) 52,604,277| 151,354,426 

















The rise in silver bullion at London continues. It has 
touched this week 47 1-16d. perounce. When we remem- 
ber how short a time has passed since the quotation was at 
42d., the change becomes the more striking. We notice 
that circulars reporting the silver market at London, still 
cling to the idea that the change in price is due to a 
change in supply and demand. Just so when it was con- 
stantly going down last winter with no recovery, the 
same authorities persisted in attributing the decline to 
trifling circumstances in the current movements of the 
metal, or for instance to the probability that silver coin-. 
age in the United States was to be immediately suspended, 
when there was far more chance of free coinage, so far as 
the power of Congress went, than of the stoppage of coin- 
age. We would not refer to this, except that these erro- 
neous statements affect views on the great questions 
respecting silver which are agitating the world to-day. 
When the public is forced to acknowledge that it is a mere 
sentiment whick is putting the price up, and that it was a 
Mere sentiment which put it down, and that that senti. 
ment is the direct result of the current prospects with 
reference to the future standing of the metal as currency, 
adecided advance towards the solution of the problem 
will have been made. 

Last winter the outlook for silver currency had 
grown to be almost hopeless. Every nation seemed 
to desire to be rid of it, and even in India the 
crisis, which is inevitable some time, appeared imminent. 
The belief that had hitherto kept up courage and price 
all over the old world, was that the United States would 
tumble into silver monometallism and furnish a market 
for the surplus holdings of other nations; for European 
financiers saw the plight our Government was in and 
thought there was no chance for us. But it became 
everywhere evident in July, 1885, that the administration 
had put the Treasury in a position of security, and so 
the last prop to European confidence in silver gave way 
and with it the latest tumble in the London price began. 
A little gleam of hope was the promise that our Congress 
would do something on the subject which by hurting 
America would help Europe, so the decline was a little 
irregular for a time, but as the session lengthened and 
that hope faded, the value settled more rapidly, until with 
the adjournment of Congress (just about a year from the 
date this fresh decline began) the final break to 42d. 
occurred, bringing the average price for the whole of 
August down to 42 11-32d. Next was the Royal Com- 
mission appointment (Sept. 6), and the belief which it gave 
rise to, strengthening almost constantly since, that the com- 
mission would really accomplish something, the London 
Times expressing the belief recently that a majority of 
the committee would report in favor of bimetallism; so the 





price which touched 42d. and averaged only 42 11-32d. in 
August, rose to 45d. and averaged 43 13-16d. in Septem- 
ber, then rose to 45id. and averaged 45d. in October, and 
is now quoted at 47d. How high it is going before 
the reaction sets in will depend upon tne degree of con- 
fidence felt in the ultimate outcome of the commission’s 
work. 

There has been some discussion this week of the ques- 
tion of an advance in east-bound freight rates on the Ist 
of December, the Central Traffic Association having rec 
ommended such a step for the consideration of the trunk: 
line managers. At the time of writing, it seems to be 
doubtful whether the advance will be agreed to, at 
least as far as grain is concerned, and we should 
think that in the case of that article the wisdom of 
an advance might well be questioned. From a railroad 
standpoint everything can be said in favor of it, but rail- 
roads do not consider their own interests alone, but must 
put their action in harmony with the necessities of pro- 
ducers and the quotations for their products in the 
markets of the world. The present 25 cent tariff 
on grain from Chicago to New York is very low, 
as will be evident when we say that, allowing 
1,000 miles roughly as the distance between the two points, 
that rate affords the roads an average gross return of only 
half acentatonamile. The advance of five cents pro- 
posed would add one mill per ton to this, and even then 
make the average per mile only six-tenths of a cent. More. 
over, itis customary to charge more in winter than in 
summer, for it costs the roads more; besides, the tariff of 
30 cents per 100 lbs. would be no higher than that received 
in other recent years when the conditions were favorable 
and there was no war or other exceptional circumstance 
to keep down the rates. Were these the only con- 
siderations bearing on the matter, therefore, the ad- 
vance would be unhesitatingly commended. But opposed 
to such a step we have, as already stated, the present 
condition of the farming interests. Prices of wheat are 
not only low, but extraordinarly low, and have been so for 
several years. It would not be correct to say that the 
producers have been impoverished as the result of these 
low prices, but certainly the margin of profits has been so 
far reduced that only a slight additional burden is needed 
to wipe it out altogether. Uader these circumstances, is 
it not well worth considering whether the wiser course 
would not be to leave rates as they are, at least for the 
present. 

The anthracite coal trade continues to be somewhat 
unfavorably affected by the mild weather that has pre- 
vailed. Asour readers know, the further advance in prices 
which at one time seemed probable has not been made, 
and the figures issued yesterday for the month of October 
by Mr. John H. Jones evidently give us a reason why the 
advance was deemed impracticable. It will bea remem- 
bered that the output fer that month which had been 
originally fixed at 3} million tons was subsequently 
enlarged to 34 million tons, and this enlarged production 
the companies (as a whole) have closely followed, for the 
actual amount mined is given by Mr. Jones as 3,512,177 
tons. This is only 49,989 tons below the production a 
year ago, and as during the month stocks at tidewater 
points were cut down 77,344 tons, the exhibit at first 
sight would appear to be very favorable. Bat last year 
with production 49,989 tons greater, stocks were cut down 
154,291 tons. In other words, allowing for the changes 
in stocks, the amount gone into consumption 
in the month this year is seen to have been 126,936 tons 
iess than in October last year. To be sure, that is con- 
siderably below the 400,000 tons falling off shown in Sep- 
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tember, but every month since the Ist of last July has 
recorded a lower consumption than for last year, and in 
view of the very glowing accounts current during Octo- 

ber, the same result for that month is somewhat disap- 
pointing. Suvill it is not to be forgotten that both produc. 

tion and consumption were very large at this time in 
1885, all the activity of the year having been crowded into 
the last four months. Moreover though consumption 
since the first of July has not kept up to the figures of 
1885, yet in the early months there had been a heavy 
increase, so that the total for the ten months is full 800,- 
000 tons greater than in the same ten months last year.’ 
Furthermore, stocks now are much lower, namely 440,962 
tons the Istof November, 1886, against 661,616 tons at the 
same date in 1885, so that the trade is not without its sat- 
isfactory features. In tabular form the result is con- 
densed as follows. 




















| October. yan. 1 to Oct. 81. 
Anthracite Coal. | 

1886. 1885. 1886. 1885. 

Tons. Tons. Tons. | Tons. 
Stock beginning of period.............. | 518,306) 815,907)) 754,545 = 874,681 
EATS ( 8,512,177) 3,552,166 25,047,375 25,347,558 
i A ccces suasseecenneecede | 4,030,483. 4.378.075 26,801,920 245,222,269 
Stock end of period............ Leveeeee | 440,962 661,616 440,962) 661.616 
eee a oe ae 3,589,521 3,716,457 26,360,958 25,560,653 





The transactions in railroad bonds at the Stock Ex- 
change have so greatly increased, both on speculative and 
investment account, that a record of prices and range 
since the first of January have become most desira- 
ble. To meet this want a new table has been 
compiled, occupying a full page of the CHronicLe, 
and showing the closing prices of all active bonds 
on Friday of the present week compared with 
the week previous, and also the highest and lowest 
prices made at the Stock Exchange since January 
1, and the months in which the extreme figures were 
reached. ‘This table will be regularly published each week 
on the page immediately following the range of stock 
prices. Among the bonds that have been particularly 
prominent this week are the Texas & Pacifics, which ad- 
vanced on reports of a possible agreement with the 
income bondholders on the arrival of Mr. Robert 
Fleming from the other side. There has _ been 
nothing new in speculation in share _ properties 
beyond the fact that more activity than of late has pre- 
vailed in the high-priced or better class of shares. The 
specialties have not been thrust aside; indeed some of 
them, and more particularly Richmond & West Point 
stock, have been more prominent than ever, but the 
attention has not been exclusively confined to these 


and Lake Shore and the other Vanderbilts, Chi. 
cago & Northwest and Milwaukee & Sit. Paul, 
have all participated in the upward movement. 


The events of the week comprise the recommenda- 
tion of the Central Traffic Association for an advance 
in rates next month, the progress made in formula. 
ting a new plan for the reorganization of the Philadelphia 
& Reading and in promoting harmony between the Reading 
and Pennsy!vania and the Pennsylvania and Baltimore & 
Ohio. Besides these, the Atlantic & Pacific scheme for 
reducing the interest on the lst mortgage bonds, referred 
to by us last week, was definitely published this 
week and led to great activity in the stock of 
that road and also in the income bonds. The 
strike of the pork packers at Chicago has been virtu- 
ally ended by the men going back to work, thus 
removing that influence from the market. But North- 
western roads have had their operations somewhat inter- 
fered with by a severe storm of wind and snow that passed | 








over a large section of country. Returns of earnings for 
the second week of the month in the cise of many leading 
roads are better than for the first week of the month, 
when, as is known, there was a decided improvement on 
the last week of October. The Lllinois Central proposes 
to offer to stockholders the right to take one million new 
stock at 136 in January next. 

The following statement, made up from returns gol. 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 




















N. Y. Banks.|N. ¥. Banks. Movement. 
ee e+} $1,146,000 #1,495,000 |Loss.. $346,000 
BeRB.. coccee ecccccocscouccecocesescoecees nes 25,000 jLoss.. 25,000 

Total gold and legal tenders.....| 1,149,000 81,520,000 |Loss.. $371,000 








The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have lost $200,000 through the operations of the Sub- 
freasury and have gained $1,650,000 by imports of gold. 
Adding these items to the above, we have the following 
which should indicate the total gain by the New York 
Clearing-House banks of gold and currency for the 
week covered bythe bank statement to be issued to-day. 
[t is always to be remembered, however, that the 
bank statement is a statement of averayes for the 
week, whereas the figures below should re‘lect 
the actual change in the condition of tie banks 
as between Friday of last week and Friday of this 
week. 





Week ending November 19, 1886, | Into Bunks, |Out of Banks.| Net Change in 
Bank Holdings. 


Banks’ Interior Movement, asabove| $1,149,006 | $1,529,000 |Loss. $371,000 
Sub-Treasury oper.and gold import.| 8,759,000 


Total gold and legal tenders.... £9,849,090 _ 88,820,006 |Guin..€1,079,000 














The Bank of England gained £102,000 bullion during 
the week. This, as stated above, represents £59,000 net 
received from abroad, and £43,000 from the interior. The 
Bank of France lost 1,850,000 frances gold and gained 
4,575,000 frances silver, and the Bank of Germany, simce the 
last report, shows an increase of 6,460,000 marks. The 
following indicates the amount of bullion in the prin- 
cipal Kuropean banks this week and at the corresponding 
date last year. 





Nov. 18, 1886. | Nov. 19, 1885. 




















Gold. | Silver. | Gold. Silver. 
2 |. , P 
Bank of England ......../20,118.595)............ 120,929,657] ..n-cce cee 
Bank of France ..... -... [52,729,645 45,652,170 |46,366,570) 43,803,322 
Bank of Germany. ... .../17,497,950,15,517,050) 13,578,750 16,596 250 
Total this week .......... 90,346,190 61,169,220) |30,874,977 60,399,572 
fotal previous week ....|90,147,293 60,638,040) 80,397,479 60,434,280 








The Assay Office paid $251,810 through the Sub-Treas- 
ury for domestic and $1,644,498 for foreign bullion during 
the week, and the Assistant Treasurer received the fol- 
lowing from the Custom House. 





























Oonsisting of— 
Date. Duties. Gold U. 8. Goid Silver Oer- 
i Notes. Oertific’s. | tificates. 
Nov.12.|  @302,199 44 $2,000) $38,000! $212,000) $50,000 
“ 13. 333,025 938 3,000 43,000 231,000 56,000 
“< 15. 377.101 61 2,000 70,000 253,000) 51,000 
= 3. 576,416 79 3,000 112,000 393,000 68,000 
“17. 377,857 88 5,000 82,000 223,000 67,000 
“ 18. 315,477 OL 3,590 75,000 227,000 39,000 
Total.| $2,312,081 71) $18,500| $420,000|$1.539,000|  #331,000 








Included in the above payments were 47,5 00 in silver 
coin, chiefly standard dollars. 
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THE BALTIMORE & OHIO REPORT. 


The annual statement of the Baltimore & Ohio (covering 
the year ended September 30), will be studied with more 
than the ordinary interest. Within the year the company 
has opened its line to Philadelphia, and in the course of 
a few weeks expects to have the Schuylkill River East Side 
road (forming the connecting link with the Philadelphia & 
Reading) completed, and thus be able to carry business 
over its own route to New York. Moreover this week we 
have the announcement that the company is about to ac. 
quire an interest in a line of Lake steamers to ply between 
Ohio ports and Duluth on Lake Superior. With such 
evidence that the conservatism for which the management 
of the road is justly noted is not of the kind that invites 
decay or a cessation of activity and progress, the desire to 
see what kind of a statement the road is able to make is 
very naturally increased. Special interest in the year’s 
results would have in any event been felt, since the twelve 
months covered by the report embrace a period of material 
improvement in trunk-line affairs, of some benefit to the Bal- 
timore & Ohio, though for obvious reasons the company’s 
business did not share in the improvement in full. 

It may be that considering the higher rates in force, 
the exhibit though better than for the preceding twelve 
months does not come up to the expectations of the more 
sanguine, and for that reason a few words of explanation 
may not be inappropriate. In the first place, take the 
statement in President Garrett’s report that the profit and 
loss account shows a surplus for the year of $232,845. 
For 1884-5 this surplus was $110,819, so that there has 
been an increase, and yet the increase hardly represents 
even the saving of one per cent in the dividends on the 
company’s stock—the reduction was at the rate of two 
per cent per annum (from 10 to 8 percent), but it only 
counted in one half-year period. The small gain in surplus 
therefore is rather disappointing, the more so that in the 
years immediately preceding the last two the surplus had 
been so very much heavier—close on to two millions in 
some of the years. 

But it will not do to take this bald statement of the sur. 
plus account as a reliable indication of the degree of the 
company’s progress and prosperity. We have no transcript 
of the income account for the year (that never appearing 
till much later), and thus are without the details neces. 
sary to a correct interpretation of the figures. ‘There may 
have been some extraneous items to affect the result. 
Moreover, it is clear that there must have been an increase 
in the charge for interest, considering the new road built 
and new construction work done, and we are not at all sure 
that there may not have been a decrease also in the credits 
against interest. Besides all this, consider the difficulties 
under which the road has had to conduct its through busi; 
ness to and from New York. Not having its own line to 
New York, it had to offer passengers as an inducement 
for taking the Baltimore & Ohio route to Chicago and 
making a transfer at Baltimore, a reduction of five dollars 
from the regular fare, and then had to pay the Pennsyl. 
vania full local rates for carrying such passengers between 
New York and Baltimore. Finally its arrangements on 
through freight were also upset, the Pennsylvania shutting 
it off from its New York lines. In view of all these cir- 
cumstances, and the increase that has presumably occurred 
in the interest charge, the showing made on the surplus 
account is certainly not unsatisfactory. 

There are, however, eviijences of improvement of a 
more positive kind when we come to the figures of traffic 
and earnings. It will perhaps surprise many to hear, thet 


despite all the disadvantages under which the road labor: d 





in competing for through business, its through merchan- 
dise (east and west) increased 392,972 tons during the 
year, reaching a larger total than ever before, while at 
the same time there was a recovery of some of the previous 
year’s loss in the items of live stock, lumber and grain 
delivered at Baltimore. But it is not in these particulars 
that the expansion of the company’s business and opera- 
tions is most evident. It is rather in the matter of coal 
that the progress is specially manifest. The coal tonnage 
has been steadily gaining in all recent years, but in the 
late year the increase was simply extraordinary, and from 
a total of 6,400,746 tons in 1884-5, the total in 1885-6 
leaped up to 7,430,367 tons, an addition of over a million 
tons. ‘The increase extends to all divisions of the road, 
but is most conspicuous on the trans-Ohio divisions, where 
the ratio of gain is nearly 50 percent. On these divisions 
as well as on the main stem, the increase has been almost 
uninterrupted year by year. On the Pittsburg division the 
amount of gain is largest of all, but it marks merely a 
recovery of the previous two years’ loss, as the following 
table giving the traffic figures in full will show. 





1881-82. | 1882-83. | 1883-84. | 1884-85. | 1885-86. 


Coal & coke carried, | | 

On main stem (t'ns)) 2,521,226 2,581,557 3,268,521 3,487,170) 3,673,448 
Of which for com- 

pany’s use...... | 386,626 409,695, 439,912, 443,544) 489,261 

On Pittsbarg Div..) 2,447,749 2,402,130, 2,157,696, 2,003,982) 2,427,238 

OnTrans-Ohio Divs, 678,041, 684,696 966,453 909,594) 1,329,681 




















Total............... 5,647,016) 5,668,383, 6,392,675 6,400,746) 7,430,367 
Carried to Baltimore. | 
Flour ..........bbls.| 607,033| 701,935, 717,2&8 766,163! 752,150 
Wheat........ bush. 6,586,814) 6,633,443 6,415,550 3,200,025, 3,437,159 
Corn..........bush.| 591,719) 4,935,900) 3,472,940 8,383,859!) 9,474,275 
Total grain of all! | | 





kinds...... bush 8,343,240 12,770,392 11,553,052 13,048,258] 13,718,428 
Live stock....tons. 89,284 90,530) 82,187 67,890! 70,220 
Lumber ....... tons. 95,266 =» 93,332, 107,398, 86,560) =: 92,831 

Through merch’d’se, | 
East & West... tons) 2,043,227) 2,108,325 2,275.252 2,338,147! 2,731,119 


Looking now at the revenue accounts, we find this aug- 
mentation in traffic and tonnage reflected in the earnings. 
Some of the roads in the system do not give as good an 
account of themselves as was expected, but they are all 
such as would naturally feel the effects of the disarrange- 
ment of the company’s through service, to which we have 
already referred, while the system as a whole certainly 
shows considerable improvement over the previous year in 
the case of both gross and net results. Gross earnings are 
up from $16,616,642 to $18,422,438, being an increase of 
over $1,800,000, which is certainly considerable, though 
it does not bring the total up to the best figures of pre- 
vious years. ‘The gain, moreover, covers freight and pas- 
sengers alike, the latter having contributed $435,438 of the 
gain, and freight $1,320,358. The net earnings are up 
from $5,643,057 to $6,386,695, or nearly three quarters of 
a million dollars, which confirms the remark above that 
the year’s surplus alone does not offer a correct guide of 
the extent of the improvement in the company’s income. 
If it be claimed that the gain in the net is hardly as great 
as the increase in the gross would seem to warrant, it 
should not be forgotten that there are reasons which would 
seem to explain the heavy increase in expenses. Ia the 
first place, the augmentation in the volume of traffic would 
of itself add considerably to the expense account. ‘Then 
the disadvantages under which the through business had 
to be carried on would operate in the same direction, while 
as to the increase on certain special divisions, the greater 
prosperity which those divisions were enjoying would 
naturally tend to make tze company more liberal in the 
use of earnings for betterments, improvements, &e. We 
can best see the various influences with which the Balti. 
more & Ohio has had to contend, by arranging the earn- 
ings in such a way as to show each division separately for 
a series of years, as is done in the following. 
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THE CHRONICLE. (Vor, XL, 

| . 1881-82, | 1882-83. | 1883-84. | 1884-85.| 1885.86. | gain on the roads as a whole, in the face of the small 
t Main Stem (Balto. to improvement on the divisions affected by through busi. 

1 Whling and Br’ncies)- t $ % $ $ ; . . 

i Gross earnings......-- 10,556,570 11,579,839 11,506,958| 9,733,252, 9,846,613 | NESS, 18 an illustration of the strength of the system. We 
Le Expenses. ... ...------ 5,983,626 6,147,656) 6,269,216) 5,763,352 5,820,247 | may assume also that with a line of its own to New York 

3 ‘¢ “6 . 1 ‘ Le € « | € 9 . . - . ° ’ 

| Net earnings...... 4,572,944) 5,432,183) 5,237,742) 3,969,900, 4,026,266 | and with higher rates in prospect for bituminous c oal, the 
= | Washington Branch . . 

y (Relay to Washington)-- outlook for the current year is very encouraging. 

. Gross earnings........ 354,356 346,505, 335,944, 315,308 325,321 - 

: Expenses (partial) -... 133,103. 124,257) 155,613! 120,537 90,815 OREGO V RA IL WA 4 d&: NA VIG 4 TIO Vv 

Net earnings.....-. 221,253) § 22,248) 180,331 94, | 234,506 . eo: s ng 

i ” — = onrys) Seas Rather tardily the report of the Oregon Navigation 

5 ¥ation tor 
BS Parkersb’g Br.(Grafton | | h be Sek ee, 

if io Pahetierd~ | | the year ended June 30 has arrived, but it is especially 
be Gross earnings......-. 624,665! 738,527) 643,163 547,757' 663,044 O ortun au f the ro osed lease of 

: Expenses ........-.--- | 616,594 478,466) 601,440, 498,909; 601,697 si . 4 bee ds se = ~ h the property 
a: ie —— — w su c i. 
£p Net earnings...... | 108,071, 260,061; 141,723) 48,848, 161,347 y the Union ‘acilc, w sa — — med definite 
y ill at iaieettiaad shape. Rumors of a lease either to the Northern Paci 
fe Cent Ohio Div.( Lellaire| | | P C, 
Z to Columbus)— | | or to the Union Pacific, or to both combined, have been 
iy Gross earnings.......- | 987,402 1,103,839 1,169,773] 1,060,166) 1,270,476 . Re ) 
Expenses.............. | 672,470, 716,050! 793,135! 764,310, 791,953 current so many times before that there is naturally much 
af Net earnings....-- | 314,932) 387,789] 376,688] 295,856) 478,523 skepticism as to whether the present story has any more 
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Lake Erie Div.( Newark) 
to Sandusky) — 


Gross earnings........ 


} 





940,769, 999,128 1,016,508) $17,785) 1,013,014 




























































































EAE | 706,068) 707,347) 754,808) 697,866) 703,303 

Net earnings...... | 234,701) 291,781, 261,700 119,919 309,711 
{ 

Chic. Div. (Chic. June.) | 

O., to Chicago, Il.)— 

Gross earnings........ 1,692,007 1,878,167| 2,046,881] 1,724,612) 2,098,568 

Mixpenees.............. 1,245,600 1,304,664) 1,557,893] 1,463,007, 1,828,651 
Net earnings...... 446,407; 573,503) 488,988} 261,605! 269,917 

Wheeling & Pitts. ...... 

(Wheel’g toPittsburg.)- 

Gross earnings...-..... 59,380' 115,879; 254,021 299,372! 446,259 

Expenses.............. 58,229 75,407, 223,732) 291,531) 432,809 
Net earnings...... 1,151| 40,472! 30,289 7,841; 13,450 

New’ rk Som.& Straitsv 

(N’w'rk,O ,to Sl’wrnee)- 

Gross earnings........ 188,937; 164,781; 168,533! 118,430! 214,291 

Expenses 175,859! 145,269} 167,775] 147,532) 179,083 
Net earnings...... 13,078 19,512! 758. def.29,102,; 35,208 

Pitts.& Conn’llsv.( Pit's. 

to Cumberland & Br’s)- 

Gross earnings........ 2,979,789) 2,813,272} 2,294,827! 1,999,960) 2,430,085 

TRPOMIOS.... oc ccccceces: 1,437,664, 1,334,897, 1,252,695! 1,226,541) 1,587,664 
Net earnings......| 1,542,125, 1,478,275) 1,042,132] 773,419] 842,422 

Tot.of alllines op’rat’a-| ‘ 

Gross earnings. ......./18,383,875 19,739,837 (19,436,608) 16,616,642'18,422,428 

Expenses. ............. | 10,929,213) 11,034,014 11,676,307 | 10,973,585 | 12,035,743 








Net earnings ... | 7,454,662) 8,705,823 7.760,301| 5.643.057 6.286.695 


* e . - 
{uciuding $.i4,70. Kross curuiugs, $YY,IZL eXpeuses aud plo,2+0 
net earnings on the Philadelphia Division. 


This brings out sharply.the contrast between the roads 
chiefly affected by the adverse circumstances with regard 
to through business and the roads only slightly or not at 
all affected by those circumstances. ‘Thus the main stem, 
on which the gross earnings last year fell from 114 million 
dollars to $9,700,000, or $1,800,000, now shows a recovery 
of only a trifle over $100,000, while the net earnings 
which had declined nearly $1,300,000 have increased only 
$56,000. Then the Chicago division, though it records a 
considerable increase in the gross earnings, exhibits scarcely 
any improvement in the net, and the inference is that by 
reason of the drawbacks referred to the expense account 
was greatly increased. The Pittsburg Division, too, has 
only a comparatively small increase, on a pretty heavy in- 
crease in the gross. Here coal is the main factor in the 
situation, but though the coal tratlic on this division, as we 
have seen, greatly increased, the business of course had to be 
carried on in activecompetition with the Pennsylvania, and 
doubtless the margin of profit was not very large. More- 
over the pooling of the bituminous coal interests, and the 
advance in rates to result from the same, is a compara- 
tively recent occurrence, and did not figure in the late 
year’s operations. On the other hand, on the lines in 
Ohio, where we may suppose the unfavorable conditions 
as to through business played only a minor part, the com- 
parisons are very satisfactory, the Central Ohio, the Like 
Erie, and the Newark Somerset & Straitsville divisions all 
showing large gains. 

We think this analysis goes to prove that all things con- 
sidering the Baltimore & Ohio has done well. 





The heavy 





substantial basis than the others, but from all accounts it 
would seem that while the lease has not actually been signed 
and perfected, yet so much progress has been made in that 
direction as to warrant the belief that all obstacles have been 
overcome, and that a final closing up of the arrangement wil] 
not be much longer deferred. Indeed, President Elijah 
Smith states in his report that it is probable that an agree- 
ment with the Union Pacific will be concluded at an early 
day. It is understood that the lease is to be on the basis of 
6 per cent dividends, and it seems to be believed that the 
way will be left open for the Northern Pacific to join in 
the arrangement if that company should desire. 

The acquisition of the Oregon Navigation is probably a 
wise step on the part of the Union Pacific. It will give 
the latter a line under its own control tothe Pacific, which 
cannot fail to strengthen the position of the system, and 
which perhaps was absolutely necessary to its continued 
prosperity. The Union Pacific can reach the Pacific 
Coast either over the Central Pacific or the Oregon Navi- 
gation, but as is well known the Central Pacific is in the 
control of parties antagonistic to the Union Pacific, and 
thus unavailable for a close alliance such as is required for 
profitable through traffic arrangements. In consequence 
the Union Pacific has to rely chiefly upon the Navigation 
route. If the managers could feel assured that that road 
would be maintained on a perfectly independent basis, 
interchanging traffic impartially with all counections, there 
would be little need for a lease; but for that purpose it is 
obviously no more to be depended on than the Central Pacific. 
With the Northern Pacific the case is different; that road 
will have its own outlet to the ocean as soon as the Cas- 
cade division is completed, and therefore can afford to 
regard with greater indifference a possible change of own- 
ership of the Navigation Company. Sill, it would prob- 
ably conduce to greater harmony if the Northern Pacific 
could be made a party to the arrangement. 

From a traffic standpoint therefore, the wisdom of the 
step by the Union Pacific can not be gainsaid. An equally 
important consideration, however, is the financial aspect of 
the matter. Will the guarantee of 6 per cent dividends on 
Navigation stock involve much of an outlay to the lessor 
or lessors? On that point the report just issued enables 
one to gain light. Let us say in the first place, however, that 
the company may be considered to have passed through 
its transition period. Very prosperous from the outset, 
its profits were yet almost wholly derived from the navi- 
tion lines—river and ocean. But the cumbrous, slow and 
tedious process of transportation by boats had to be 
superseded by the more modern and more reliab.e means 
of transportation by rail, and gradually the latter was 
made to take the place of the former. Tais involved 
change, and with the change came doubts whether the 
prosperity of the company would continue. These doubts 
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havenow in great measure been removed. In the pre- 
yious fiscal year it seemed for atime as if the company 
were undergoing a speedy decline, but that was a period 
of extraordinary local depression, of crop failure, and 
with winter weather of unparalleled severity and dura- 
tion. Asa result of these circumstances net earnings had 
fallen from $2,482,575 to $1,569,516, but for the late 
year we find them up again to $2,561,490, or to the 
largest figures ever reached. How the company has 
changed its business from an almost exclusively water 
route to a railroad, can best be seen by stating the gross 
ard net earnings by divisions as follows. 








} 


| 1880-81. 1881-82. | 1882-83. 











| 1833-84, | 1884-85. | 1885-86. 
ee j i i 
Qcan Divisiorn— | $ | S$ | BS | BS | BS | 8 
Grossearnings....| 911,829, 993,540, 950,089 784,329, 622,595) 756,318 
Operat’g expenses, 585,533 | 605,104. 570,023, 496,033. 350,151) 473,918 
Net earnings....| 326,296| 393,436, 410,014. 288,208) 272,444, 282,900 
i { 


River Division— | | 
Grossearnings ... 2,278, 538 2,072, 957 1,010,145, 697,315, 453, 5¥5| 409,802 
Operat’g expenses 1 ,262, 349 LL (1,134, 569 831 A479) 557,643, 381 434) 874,5 00 

















Net earnings .. 1,916, 289) ~ 938, 3388. 178,666 100,672. 72,161, 35,202 
Railroad Division— | | 
Gross earnings....! 539,578! 1,673,741) 2,810,402 2,535,015 aansen 3,925,504 
Operat’g expenses) 215,301) 643,061 969,984. 1,503,164, 1°27, 548 1,857,015 

Net earnings....| 324,277) 1,030,680) 1,840,418) 2,031,851 1,163,850, 2,068,489 
Other Divisionst— | | 
Grossearnings....' ........ | *58,145, 54,478) 29,219 65,720 226,106 
Operat’gexpens:s ........ | *60,214 81,936, 46,846) 36 ‘618 78,908 

Net earnings....! ....... | *df.2,009 df.27,458| df.17,627! 29,072) 147,198 
Puget Sound Div.— | | 
Grossearnings....) ........ | 144,598, 245,449 319,028 248,810! 228,313 
Operat’g expentes -.| 101,888 170,747) 248,645! 216,821) 197,612 





Net earnings....| 
Al Divisions— | | | 
Gross earnings.... 3,730,245 4,947,980 5,100,513) 5,364,906 4,082,115, 5,546,543 
Operat’g expenses 2,063, 383. 2,544 866) 2,624,171) 2,882,331) 2,512,602) 2,882,053 


1,668, 892 22 2,403, att) 2,476,342 2,482,575 1,569,516) 2,564,490 


ERE —_ 74,702, 70,383; 31,989; 30,701 











Net earnings. 








*11 months aaa 


f In 1881-82, 1882-83 and 1833-84, this covers the Oregonian narrow- 
gauge roads, then operated; for 1884-85 and 1885-86 it covers the 
Columbia & Palouse road. 


Thus the earnings of the River division, which in 1880-1 
were over 2} million gross and over a million net, in the 
late year were only $409,802 gross and $35,202 net. On 
the other hand, the earnings of the Railroad division in 
the same interval have gone up from $539,578 to $3,925,- 
504 gross and from $324,277 to $2,068,489 net. In 1880-1 
the Railroad lines contributed only $324,277 out of 
$1,666,862 total net; in 1885-6 they contributed (includ- 
ing the Columbia & Palouse road) no less than $2,215,687 
out of a total of $2,564,490 net. In other words, the rail- 
road business of the road has been firmly established, and 
now supplies almost the whole of the net profits of the 
company, which profits in the late year, as we have 
already pointed out, were the largest in the history of the 
enterprise, thus making it evident that in the railroad field, 
agin the navigation department, the efforts of the man- 
agers of the company have been attended with success. 

But to what extent were these net earnings absorbed by 
interest, rentals, and other charges, and what did they 
leave for the stock? In brief, we may say that on the 
ordinary operations there was a surplus for the year of 
$41,974 after paying dividends to the extent of 64 per 
cent on the 24 millions stock outstanding. If we take 
into account $52,106 spent for replacing certain wooden 
bridges with iron ones, and erecting snow sheds on the 
Baker City line, we have, instead of the surplus given, a 
deficit of $10,132. On that basis the result for the late 
year compares with the previous years as follows. 








| 








Year | Gross | Total \E rpenses | Interest, Other | Divi- Surplus 
Ended ‘Earnings.| Income. c Taxes, | Hentals | Disburse-| genas. jor Deficit. 
June 30. (& Sk. F ‘ds; ments. | | 

yaa ok | 7 a 

5.077.174! 5,128,705 2,612,541! 557,508 13,601; 1,29 000) +649,060 
1883......; 5,100,513 5,185,680 2,706,466) 661,429 7,500 1,584,000, +226,285 
1884....., | -5,364.907) 5.666.385 2,071,456) 870,180, 95,015 1,800,000 —70,300 
18835..... 4,082,118) 4.221.021 2.599.358 769,843. 2,509, 1,080,000 —230,680 


1886...... 0 5,516,542) 5,551,765 3,086,497) £47,099! 68.301. 1.580.000 —10.182 


This shows that on the basis of six per cent dividends, 
calling for $1,440,000, there would be a surplus above the 
amount required, on the operations of every one of these 
five years, except 1884—5, when for exceptional reasons 
the income of the property suffered a great reduction. It 
is also claimed that in the late year $343,679 of the 
expenses were of a special or extra character, but we need 
hardly refer to that, as most of the items enumerated 
seem to be of a kind likely to occur again. With refer- 
ence to the charges, however, it may be well to state that 
an increase over the amount required in the late year is 
to be anticipated. On the debt outstanding June 30, 
1886, the annual charge is $847,850, and sinking funds 
call for $83,400 more, making $931,250 together. In 
the late year the call for these two items was $831,289, 
the amount having been smaller than it otherwise would 
have been by reason of the fact that in the purchase of 
the Columbia & Palouse road from the Oregon Trans. 
Continental in 1884 the latter paid two years’ interest in 
advance on the bonds of the purchased road, and 
$49,766 of this amount evidently counted in 1885-6- 
But the increase in the charge will not last beyond the 
current year, for on April 1, 1887, five millions of 7 per 
cent debentures mature, and as these will be replaced by 
the new consol fives, ensuring a saving of $100,090 per 
annum, the charzes will not be materially changed. 

According to present appearances therefore a guarantee 
of six per cent dividends would seem to be on the basis of 
the leased property’s earnings, and thus unlikely to entail 
much if any burden upon the lessee. Of course, with the 
completion of the Cascade division of the Northern Pacific, 
there will be two competitors for some of the traffic on 
which thereis at present only one, and there will doubt- 
less also be some further reduction of rates, but as that 
section of the country is in the infancy of its development 
we may suppose that any loss on those accounts will soon 
be made good by an expansion in the volume of business 
to be done. 








RAILROAD EARNINGS. 


Railroad earnings are again improving, and the statement 
below for the second week of November shows an increase of 
$283,029 on the 29 roads reporting. This is not far from 9 per 
cent, the largest ratio of gain since the lst week of October, 
Only four of the 29 roads show lower totals than a year ago, 
and three of these are situated in the Northwest. All the roads 
distinguished for heavy gains in the other recent weeks are 
still so distinguished, while some that previously recorded 
decreases now show increases. 












































{ 
2d week of November. 1826. 1885. | Increase. Decrease. 
. $ e 

Baff. N. Y. & Phila... .... 46,30 i ees: 4,700 
Buffalo Roch. & Pitts..... 28,971 27,551 1 4 7 eee 
Cairo Vin. & Chic......... 14,621 10,116 Stee: abeodtn ‘ 
Canadian Pavwific......... 269,000 20 ,000 eer " 
Chieago & Atlantic....... 34,33 246.969 (ff | aaron . 
Chicago & East. lllinois.. 40,984 40,218 a 
Chie. Mil. & St. Paul ..... 621,000 GS4.080i = cece 13,030 
Chicago & Northwest.... 575.800 535,800 Ge: .adesbeas 
Chie. St. P. Minn. & O.... 162,500 145,300 A RIES 
Cincinnati Ham. & Day.. 59,545 56,996 ae  Séedtek 3 
(in. Ind. St. L. & C....... 47.489 000 3.489 esaseves 
Denver & Rio Grande.... ; 133,695; 34,305 oescsees 
Det. Lansing & Northern. 23,061 GR. ~ siene °- 3,031 
Ba Be 20+ c0ncgecees 54,448 49,580) 4,868) = .22---0 
Louisville & Nashville -.. 306, 150 270.310 35,840} wee eee ° 
Louisv. New Alb. & Chie. 39,925 36.972 2.903 ebocenies 
Mexican Central......... 85,400) 77,700) 10,700} —...-- . 
Milwaukee L. 8. & West.. 45,460 32,775 12,685 paw re ake 
Milwaukee & Northern.. 14,876 11,815! iat 
N. Y. City & Northern... 10,292 9,296 a; candace 
N. Y. Ont. & Western .... 25,680 24,586. 1,094) =... 000 “ 
Norfolk & Western ....... 75,748 61,506 ET 
Northern Pacific.........- 323,400 301,459 21,941 Pee e Ne 
Peoria Dec. & E vansville 14,167 14,075 . al cenpeietele m 
St. Jos. & Grand Island.. 23,450 18,358 ),092 vere Bes 
St. Louis & San Fra’isco. 112,900 111,733 1,167 eenercee 
St. Paul & Duluth........ 33,464 38,510) oore-s 5,076 
Toledo & Ohio Central . ' onnaae 4, 176) 13,829 js) ae * 
Wabash St. L. & Pacific .. -| 55,000 0,000 Die °. ssedeee s 
Total (29 roads)...... | 3,533,277) 3,250,248) 308,866 25,837 
Net increase......-------- | rey ceiiitilios {| 283,029 = .cccce ee 
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For the first week of November we have since our last 
received the returns of thirty additional roads, giving us 
altogether 67 roads, and these 67 roads had aggregate earnings 
of $5,563,529 this year, against $5,118,312 in 1885, an increase 


of $445,217, or nearly 9 per cent, 





1lsi week of November. | 1886. 


















































4 








1885. | Increase. | Decrease. 
ee a) oe ~ 

Prev’ly rep'ted (37 roads); 4,233,512, 3,965,770, 286,398 18,656 
Burlington C. R. & No..., 71,560) tate 1,681 
Central Towa ............ 30,92 29,073) es ~-.> eadeneus 
Cin. N. O. & Texas Pac...' 56,951 2 rete 184 
Alabama Great So.. ... 28,297 20,562 Te” §=§$6. saetkake 
New Orleans & N.E.... 16,620 13,222 Sr 
Vicksburg & Meridian _ 12.664 aires 2,169 
Vicksburg Shrev. & Pac. | 14,169) eee 405 
Cincinnati Wash. & Balt.' 39,775) 34,764 kt aS RS 
Cleveland Akron & Col...| 10,112 9,197 Retina 
Col. & Cin. Midland... ..' 5,887 4,662 ae 
Des Moines & Fort Dodge’ 7,424  § 8s aleheees 446 
East Tenn. Va. & Ga. ....! 89,400 |) ieee 1,804 

Evansville & Terre H....' 14,54 15,165) edie 61 
nt & Pere Marquette..' 37,365 36,810 > aie 
Grand Trunk of Canada..! 379,050 314,471 Sale. eseccces 
Houston & Texas Cent...; 101,35 89,907 [sl 8 <caxdunes 
Indiana Bloow. & West... 62,213 45.209 | 
Kansas City Fort 8. & G. 49,749 TE §§ §senpeene 368 
Kansas City Spr. & Mem. 33,500 26,493 ts = ‘<xedelien 
Lake Erie & Western.....| 20.796 «17.769 seats 
L’ville Ev. & St. Louis...; 18,219 15,629 a. «esvosiia 
Marquette H. & Ont ..... | 26,240 14,080 i 86=§>e »*#-ssenee 
Memphis & Charleston - 45,547 33,224 SES 
Minnesota & Northwest. 13,165 8,106 et  eesecded 
8t. L. Alt. & T. H., M. Line 25,129 SEER CS 1,735 
Branches....... a it 17,244 14,747 * oe 
St. Louis Ark. & Texas .. 51,405 36.453 Se ies 
Wisconsin Central........) 32,138 29,654 i 8 8§6©. emsexens 
Minn. St. Croix & Wis..| 7,430 3,807 pi aes 
Wisconsin & Minnesota | 10,58 3,20 Lt sR 
Total (67 roads) ......) 5,563,529! en 473,282, 28,065 


indiana 445,217 sesennas 


“seer eee | 
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Monuctaryi@ommercial English News 


[From Our OWD correspoudent. | 
LONDON, Saturday, November 6, 1886. 

Political affairs in Eastern Europe appear to be becoming 
more confused. The tortuous paths of Russian diplomacy are 
far from being made straight, and the prospect of the tangled 
threads of negotiations being speedily unravelled is as remote 
as ever, thanks t> the provocative activity of General Kaul- 
bars. All this is not favorable to a further improvement in 
trade, and yet it is satisfactory to know that politics do not 
now exercise the same influence they did. ‘*Wolf” has been 
cried so often in connection with the Eastern question that it 
has been robbed of its terrors, making business much less sen- 
sitive to the news, alternately alarming and pacific, emanating 
from that quarter. 

The expansion of commercial dealings is certainly more per- 
ceptible, notwithstanding some reactionary symptoms in the 
wool trade. No surprise can be felt at that circumstance 
when the rapidity and «xtent of the late advance are taken 
into consid-ration. What is of great importance is the 
stronger position now being occupied by the hardware indus- 
tries. The returns of the Cieveland Iroomasters’ Association, 
just issued for October, are more favorable than those for 
many a month past. The publication of these particular 
returns has been awaited with interest, and it is something 
to know that the anticipations formed respecting them 
have been realized. There is a reduction in stocks of 29,687 
tons. Certainly the amount is considerably heavier than last 
year, namely, 690,735, against 413,609 tons, but with dimin- 
ished production and an increasing demand a more equal 
balance should svon be struck. The reduction of stocks on 
the month is the more sitisfactory as the actual make of pig 
iron during October was 1,679 tons more than ia September. 
The shipments during October exce ded those of the preceding 
month by 7,174 tons. It is therefore very evident that the 
home demand for iron must have decidedly increased. The 
stocks at the present moment are 173,000 tons more than at 
the beginning of the year. Orders are, however, coming for- 
ward more freely, and a steady reduction of stocks seems 
promised. The Staffordshire iron works are very much b :tter 
employed, and in many of the leading establishments full time 
until the end of the year is looked for. The shipping trade in 
the north also isin a better condition, and there is a general 
increase in the demand for freights. Altogether business is 
assuming a brighter aspect, and we are looking forward to the 
future with confidence. 

Nothing special occurred in the money market during the 
week. Firmness has at times prevailed and occasionally bank 
rates have changed for both day-to-day loans and discounts. 
The close of the week has however witness2:d some relaxation 
of firmness, Day-to--day loans are now obtainable at 214 to 3 


Net increase .......... A 
ace es - -~ 














—$<$$<$—————= 
per cent, and the discount rate for three months’ bills has re 
ceded to 344 per cent. Still the prospect of dearer money be 
tween this and Christmas remains. The return of the hea 

subscriptions to Guinness & Co. has increased floating balances 
but this is regarded as merely a temporary accession, Com’ 
mercial requirements are steadily expanding and promise to 
become yet heavier. As there is no large surplus of capita 
available, an extension of the demand could not take place 
without very decidedly influencing values, As each Stock Ex- 
change settlement comes round, we have very clear evidence 
of the growing scarcity of money. The weekly Bank of Eng- 
land return did not disclose any special changes. The Scotch 
demand for coin and the Autumnal expansion of the note cir. 
culation have combined to reduce the reserve by £484,276, and 
the proportion of reserve to liabilities has fallen from 41:47 to 
38°7 per cent. | 

The rates for money have been as follows : 

















s Open market rates. interest allowed 
S Sor deposits by 
Bank Bilis. Trade Bills. en wee 
London r Joint Dise’t He, 
ee 
a Three | Four Sta | Three | Four | Six | Stock | At |?to14 








314/233 —|28@ —|24@ —3 @34/34@3'4 3144@3%| 2 
334|236@G —\244@ --/26@ -- 24@3143 @343 @3%) 2 
84248 —'3 @-/8 —34E34'3K@ — 315@3%4| 2 
4 |3%@ —/34@ —|3iK4@ — 344@4 (339@4 
4 |84@ —34%@ —'84@ — 3444 

'4 |359@3%314@ — 38 — 33404 








ths| Months| Months Months! Months Months| Banks.|Call.| Days, 
2 
2 
2 








34a4 2g | 2g 284-2 
344@1 3We4 21g | 2g 254-0 
3% a4 3%a@4 216 | 214 '234.9% 

The following return shows the position of the Bank of 
England. the Bank rate of discount. the price of consols, &e, 
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1886. 1885. 1884. | 1888, 

Circulation, excluding 7-day and £ £ | £ | £ 

PT. 10 seveseneaneensenesonse | 25,103,705] 25,044,365 25,530,820, 25,603,675 
TI, 100 casnoeubeeseucsete ' $8,114,798 3,107,226, 4,180,452) 4.209,643 
I Bis. cca svcdoéccocsccceses’ 23,723,453 20,917,508) 23,597,475) 23,587,841 
Government securities.............. 14,035,21la ponpengtel 13,700,993) 13,679,008 
Other securities..............eeeeeee- 20,190,004( 20,374,038* 23,357,140! 19,822,153 
Reserve of notes and coin.......... 10,455,890) 11,343,132) 9,517,237) 12,136,568 
Coin and bullion............. ....-s. 19,809,525) 20,637,497| 19,298,157 22,080,243 
Reserve to liabilities... ........... 38°7 p.c.| 38% p. ce. Si p.c. 4336 p.e, 
DIED dis cnccscnsaunhanseasentmnon 4p. ¢.| 2 p.c. 5 p.e. 3 p.e. 
QORSGES, occcvvsccoscoccsccccssescoesees 101144.) 100 7-16d.| 100 1-164. 1019-164, 
Clearing-House return...... ....... 146,762,000 123,889,006} 131,206,000, 97,717,000 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
nave been as follows: 









































Nov. 5. Oct. 29. Oct. 22. Oct. 15. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open Bank | Open 
Rate. |Market| Rate. |Market| Rate. | Market! Rate. |Market 
Paris ..cese socees 3 254 3 24 3 234 3 2 
Berlin... ......-- 31 Vg 36 3 3% 234 3 2 
Frankfort.....«.. 316 25, 316 3 314 3 3 2 
tHlamburg........ 3h Qh 81g 2% 816 234 3 214 
Aumsterdam..... 216 2% 24 24% 26 214 Qe 214 
#russels..... —_ 246 23¢ Qe 234 234 214 | 246 234 
Vadrid ....... eee 4 4 4 4 4 4 4 4 
VIENNA... .00ee00. 4 v% 4 38% 4 37% | 4 8% 
3t. Petersburg.. 5 4'4 5 5 5 414 | 5 4 
Copenhagen. 3 3 3 3 3 3 3 3 








Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold—The demand for India and America has been sufficient to ab- 
sorb all arrivals in bars. The Bank has received £36,000 in sovereigns, 
and £50,000 have been taken for Lisbon. Wel uve received £58. 
from Australia, £76,000 from West Indies and £5,000 from the Cape; 
total, £139,000. The P. & O. steamer has taken £25,000 to India. 

Silver has improved since our last week’s quotation of 45721., with @ 
strong demand for the Continent; and the market not being very largely 
supplied, we give 468d, as the nearest quotation. The arrivals include 
£80,000 from Chili, £30,000 from Weat [ndiea and £20,000 from New 
total, £130,000. The P. & O. steamer has taken £52,000 to 

ndia. 

Merican Dollars—The unsold portion of the arrivals per Don and 
Wash ngton from West Indies was placed at 45d. per ounce. The arri- 
vals cumiprise £165,000 from West Inaies and £5,000 from New York. 
The P. & O. steamer has taken £24,000 to the East. 


The quotations for bullion are reported as follows: 


ao 
—_—--- 


























GOLD. SILVER. 
London Standard. | Nov. 4. | Oct. 28. || London Standard. | Nov. 4. | Oct. 28. 
» Mia & | a. a. 
Bar gold, fine.. .oz.; 77 9 "7 «9 Bar silver..... .. oz. 46% 45% 
Bar gold, contain’, Bar silver,contain= 
20 dwts. silver.oz.| 77 10 77 10 ing 5grs.gold.oz, 46% 4614 
3pan. doubloofh 02.) .. one ad Cake silver ...oz- 49 4936 
CAm.GoublooRs.0B.} ..ccccoe J} scccceee Mexican dols...oz 45 45 





The Bank of England has received tenders for £2,280,000 
Treasury Bills, The allotments were—in bills at 3 months 


£1,475,000 and six months £805,000. Tenders for bills at three 
months at £99 2s, will receive in full, and for bills at 6 months 
at £98 4s, 6, 32 per cent; above in full. The average rate for the 
three months’ bills was £8 9s, 414d. per cent, and for the six 
months £3 8s, 11d, per cent. 
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A new Chilian 414 per cent loan is announced by Messrs. N, 
uM. Rothschild & Sons, the price of issue being 9814 per cent, and 
the amount £6,200,000. The whole of the sum, with the excep- 
tion of £315,000, is for the conversion of the 1853, 1867 and 1870, 
4871 and 1875 loans. The 1867 loan bears interest at the rate 
of 6 per cent, but the others at 5 per cent. 

The company promoters are having a good time of it just 
pow. The rush for gold mines has been rather checked by 
the recent warning from Brisbane, and the shares of some of 
the undertakings have receded, though only fractionally. Itis 
stated that one of the companies lately brought out was sold 
not long ago for £16,000. It was then disposed of for £70,000, 
anda few days after for £170,000, and eventually blossomed 
nto a full blown company with a capital of a quarter of a 
million pounds sterling. The success which attended the 
issue of Mes-rs. Guinness & Co’s. prospectus has, it is rumoured 
led other brewing firms to consider the advisability of trans: 
ferring their business to public companies. The report now is 
that Messrs. Allsopp, the noted pale ale brewers, are likely to 
dispose of their business in this manner, The company mania 
a, in fact, permeating a!l branches of industry. This week 
among others we have the Hop Bitters Company, with a 
capital of £95,000, a small Advertising Agency, a Pressing and 
Ironing Machine Company, a Transformation Prints Company, 
aChemical and Manure Company some half a dozen mining 
companies, besides the Chilian 414g per cent loan, of which 
only £315,000 in cash is required, and some Ottoman railway 
bpe: cent debentures for £300,000, issued at 81 percent. It 
will be seen that the intending investor has a rather bewilder. 
ing choice. The fresh capital creations for the week, presum- 
ing that these companies go to allotment, is £2,37,0000. 

In the grain trade at Mark Lane there has been no fresh 
development. Wheat has not lost its firmness, Sellers have 
still the advantage, but they have not succeeded in scoring any 
further improvement. Notwithstanding the recent recovery, 
theaverage price for the season so far is less by 3d. per qr. than it 
was last year, and appirently we are a long way from 
a substantial rise. Hud there been any real life in the 
trade or any inclination to allow operations to exceed the 
bounds of current requirements, we might reasonably have ex- 
pected that the past week would have witnessed a further dis- 
tinct ha: deniog of values. The deliveries of home grown grain 
were again short, and appreciably less than last year, 
Since the commencement of the season the sales of home 
grown wheat have fallen short of last year by 136,000 qrs, At 
the same time the aggregate importations of foreign wheat 
and flour have declined some 222,000 cwts. Clearly, there 
fore, the markets have not been over-well supplied. But 
millers are not inclined to hamper themselves with heavy 
stocks. I: appears that many of them during the past season 
were heavy losers through buying rather freely during the 
earlier montis, and as prices subsequently fell away they were 
ultimely compelled to part with a large portion of their pur- 
chases at prices mat-rially below what they paid for them. 

The following shows the imports of cereal produce into 
the United Kingdom during the first nines weeks of the 


IMPORTS. 
1886 1885. 1834 1883 
EE owt. 9,914,126 11,062,477 11,051.488 13,263,947 
Re IS 4,704,688 2,890,718 1130,625 4,093,344 
QOS ncccccccccccccece 3,017,154 2,439,356 2,024,228 2,976,524 
Tine enanssoes ae 309,818 332.911 112,070 
eeaecccocccceccce 426,545 746,370 622,037 475,712 
Indian Gorn.......... 4,676,901 4,894,,42 3,525,895 5,794,931 


seasececscce cece. 2,985,650 2,060,342 2,662,921 27617071 
Supplies available for coasumption (axcluisive of stocks on 
September 1): 


1886. 1885. 1884. 1883. 


Imports of wheat.cwt. 9,914,126 11,062,477 11,951,488 13,263,947 
rta of flour....... 2,986,650 2,060,342 2.662,82i 2,647,071 
es of home-grown... 6,475.868 8,433,290 9,437,234 8,792,900 








eee 19,376,644 21,556,109 23,151,548, 24,703,918 
186. 188). 1834, 138 3, 
Aver. price wheat.... ..week. 3(s. 3d. 31s. 4d. 528, 3d. 40s. 3d. 
Aver. price wheat.....season. 30s. Load. 31s. 1d. 32s. 11d. 40s. 1d 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom, 
This week. Last week, Last year. 1884. 
Wheat........qrs. 1,555,000 1,663,000 1,409,000 1,975,000 
Flour,equal toqrs 205,009 223,000 152,000 145,000 
Maize.. ......qrs. 279,000 273,000 202,090 109,000 
—..... 





English Financial Warkets=<Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Nov. 19: 

















London. | Sat. . Mon. | Tues. | Wed. | Thurs. Fri. 
Silvor, per u2..... 2.2.0.) 462 1y—) 46'1y¢) 461144! 46%% 4615),6) 47 
.nsols for money... .... 1019; g 101°5)¢)10115y¢ 10119), 162 102 
‘onsols for account..... 101% 1LO2Iy, [102 102 (1021), 10214 
Fr’ch rentes(in Paris) fr|82-9249 82°70 (§2°2714n, 82°65 (82°su 82" 34, 
('. 8. 41gs of 1891.......;/112% (L127 [112% (112% (112% (112% 
U. 8. 4s of 1907......... 13133 [13133 [131% |131%4% /130% /130% 
Janadian Pacific....... 72 725g | 72% | 7253 | 7258 | 71% 
‘hic. Mil. & St. Paul....| 9833 | 9838 | 98% | 985 | Y7% | 98 
rie, common steek....| 36% | 36% | 3728 | 37) | 3733 | 38 
Liinoisa Central......... 13834 [138g |138y [1384 13814 138lg 
Zennaylvania .... ...--. 5933 | 59'g | 5958 | 5938 | SDM | 59l4 
*hiladelphia & Reading; 1948 | 1933 | 19% | 205% | 204 | 2033 
New York Centra!......}116% (117 11748 {117 (116% (117% 




















Commercialand Bliscellanecous Hews 


NATIONAL BANKS.—The following national banks have lately 


b-en organized: 


3,586—The Citizens’ National Bank of Sioux Falls, Dakota. Capital. 
90,0°0. Edward P. Beebe, President; Eben M. Hills, Cashier, 

3,547—The Alabama National Bank of Birmingham, Ala. Capital, 
$509,005. Joseph F. Johnston, President; John W. Read, 
Cashier. 

3,588—The Towson National Bank, Maryland. C pital, $50,00). John 
J. Cockey, President ; John Crowther. Jr., Cashier. 

3,589—The First National Bank of Lindsborg, Kansas. Capital, $50,000. 
B. F. Dunean, President; Joho A. Severson, Cashier. 

3,59 J— The First National Bank of Ashland,Wisconsin. Capital, $50,000. 
Edwin Ellis, President; Walter R. Sutherland, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. The 
total imports were $9,493,871, against $8,400,207 the presed- 
ing week and $8,415,904 two weeks previous, The exports for 
the week ended Nov.16 amounted to $8,257,485, against 
$6,750,332 last week and $6,700,753 two weeks previous, The 
following are the imports at New York for the week ending 
‘for dry goods) Nov. 11 and for the week ending (for general 
merchandise) Nov. 12; also, totals since the beginning of the 
fizst week in January: 

FORSIGN iMPURTS AT NEW cORK. 























For Week. 1883. | 1884 | 1885 | 1886 
Dry Goods...... $1,318,996 81,087,271; $1,292,992) #1.792,604 
Gen’l mer’dise.. 8.36 2,754, 4,911,6 33) oe 7,606,267 

a ae 10,181,750| $5,998,934! $6,847,146 $9,498,871 


Since Jan. 1, | ee 
Dry Goods. .....}$109,084,765 $101,271, 219) $88,053,692) 5162,389,796 
Gen’l wer’dise..| 200,924,201) 278,055,657) 245,369,029) «76,635,459 


T tal 45 weeks.|$400,003,966| $379,326,876 

















$333,452,751| :379,025,255 





In our report of the dry goods trade will be found the im 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 16, 1886, and from January 1, 1836, to date: 

BXPORTS FROM NEW YORK FOR THE WEEE. 





1883. 1884 L885. 1386 
For the week...) $6,539,636) $7,085,519! $6,131,943) $8,257,483 
Prev. reported..| 300,946,268) 282,635,733) 273,901,845 258,974,399 


Potal 45 weeks. |#307,535,9U4 $23 ),77 i, 342|$285,333,788|$277,231,932 





























The foilowing table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 13, and 
since Jan, 1, 1886, and for the corresponding periods in 
1385 and 1884: 


HAPORTS AND iMPOXKTS OF SPHOIB AT NBW YOR. 





















































Exporis. Imports. 
aot, 

Week. Since Jan.1i. Week. | Since Jan.1. 
ixoat Britain ........ 1,725/#12,546,575 $111,038 $3,762,316 
CPaloe.... o« ecccccces| = secces 11,580,539 926,156| 4,898,966 
OEE a eee 5,471,569 274,646, 9,571,422 
PCM ntaccteneeh $$  . e¥aner 06,514,406 12.172 2,585,316 
biéccaces coe i =—l(<(<a‘ 5,780 45,383 
Jouth America....... 13,800 614,748. 2,315 359,995 
\:t other countries... 14,000 68 7,553) Fnenigens 273,849 

Tetal 1886....... $29,525) $37,415,390) 61,682,107 $21,497,247 
Cutal 1885....... 17,650 6,694 90u) 1.794135) 11,253,876 
Total 1884....... 6,000) 37,958,086) 2,605,947) 1°,166,742 
Silver. | 
scoat Britain ........ #135.600) $7,906,471, BLL... $1,092 
0) era 55 200 SISOTE =i wwe 50,360 
Bs 000 ebde: cere 1,400) | ae 31,238 
PED concciesce] - wemmnd 227,879 15,315 854,048 
SCR RTD soc: |  _aemens 1,170) 230,884 
South Americe...... | 1,235) £5,315, 1.400, 374,299 
Allothercountries...;  — .--.--- | 105,292) ss. -- 55,387 
} | 
ms) | i 
Total 1886.......| $193,435) $8,654,254) $17,885) $1,597,308 
Total 1885....... 131,416, 14,038,170) 21,798) 1,680,754 
Total 1884....... | 194,500) 12,054,999) 77,565} 3,275,908 





Of the above imports for the week in 1886, $4,865 were 
American gold coin and $9,279 American silver coin, Of 
the exports during the same time $27,800 were American 
gold coin. 
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United States Sub-Treasury.—The following table shows Bankin y and Financial, 
the receipts and payments at the Sub-Treasary in this city, as 
e —— 
well as the balances in the same, for each day of the past week . KNOXVILLE & OHIO RAILROAD Co. 
Balances. FIRST MORTGAGE SIX PER CENT GOLD BONDs, 
Date. Receipts. Paymenis. Coin Coin Ceri’s.| Currency. (DUE 1925.) 
| = INTEREST PAYABLE JANUARY & JULY. 
. 5 933.567} _ 802,296 125,337,429] 30,773,100] 20,418,165 rea hes sven nec rbe pels enminng peel ns. 
- wo 13 1 457.357 1 512576. 1254 27,665 30,698,910 20316. 902 | We Offer, subject to sale, a limited amon’ of the above named bonds, 
:: apt ty ~aat best peta oey ’ “ae These bonds area first and on'y Mortgage on the Kn 
- “ 16) 1,687,329) 1,724,443 125,555,682) 30,426,060) 20,444,622 | Lane @ onio Railroad Companv’s property,—a divi Ox- 
Ue “ 17; 1,783,073) 1,261,998 125,671,345| 3,364,250) 20,921,843 ’ vision ef 
4 po 962°: ©’195'3181125.649.975| 29'095 370) 20925 158 | the Kast Tennessee Virginia & Georgia Raliway, by which 
es 18) 1 mete =oit a aalaas Onn 428 29'5 = 4°35 tet "341 it makes coneection for business with Cincianati ang 
4 19: 9788,209) 1,440,959 | . , i 9244,300 — aoe Giasake & Geateta ¢ the coal —— by the 
‘¢ _ Tennessee rginia eorgia system, and supplied t 
ie Total ..|_ 8.617,919| 8,937,224!............. a ees territory tributary to fifteea hundred niles ‘ot ite tine 
as ss must pass. The main line of the KNOXVILLE & OHIO RAILROAD ig 
j Mexican National.—The recent agreement executed Oct. sixty-seven miles in length; extending from Knoxville north to Je'lico, 
re 15 by Mr. Smithers as representative of Matheson & Co. of = endo a ae > a = ge yp —- ase & 
ce . : ashv ailro , } > ’ Centra 
Fo London, and _by Gen, Palmer . of the Mexican National, has Cincinnati, forming the only line and the connecting link. Letween ine 
is now been ratified by all parties, including the bondholders. | Northwest and the cities of Louisville and Cincinnati, and the commer- 
ti The road has 489 miles completed on the north end and 406 at | cial centres of East Tennessee and points South aud East. 
i the south, witha gap of 370 miles between, and when all is Owing to the mountainous region traversed, this line was exceedingly 


. . . . . . . expensive to build, and cannot be paralleled or its trade diverted exe 
finished it will make a line of 1,340 miles, including branches. | at \an enormous outlay of money. The road was built with tummels 


The present mortgage is to be foreclosed and then—to provide } arch d with stone, iron bridges and stone abutments over the streams, 
money to complete the intervening gap of 370 miles between | #24 the grades brought down to less than sixty-six feet, in order to 


i ac ‘ommodate a large iraflic. Over three and one-half millions (#3,500,- 
the northern and southern divisions, a new first mortgage at | , 00) were spent by the old company in its constructi -n and equipment, 


5 per cent of about $9,000 per mile will be created over the | It passes through a country unexcelled for coal and iron,ore, which is 
whole property. This mortgage will suffice to complete the | Peing og eveloped ee fe ene yr hac and ey and 
. . owing to the superior quality of the coal w rays furnish a large 
gap, enable the company to own its own equipment, and leave increasing and profitable traftic. The mortgage to secure the $2,000,000 
$1,000,000 in the treasury for future requirements. The pre- | of tirst mortgage six per cent bonds covers sixty-seven miles of main 
sent bonds will form the next charge upon the property at | lin’, allside tracks and coal branches to the mines now in operation, 
about $16,000 per mile (provision being made to increase it to All the equipment owned by the company, which is ample for the shi 


= WS teat’ 
et 
KT. FON MR 


Re : ; . ment of a half million tons of coal per aunum; vaiuable real estate in 
i | $25,000 per mile, but ouly to redeem the prior bonds by the | Knoxville, used jointly by this company and the East Tennessee Vir- 
oe additional issue), and these bonds are to be divided into two | ginia & Georgia Railroad Company, and valuabie real estate along its 
i classes, A and B, say of about $8,000 per mile each, bearing 6 | ine necessary for its operation. 

on . - The Knoxville & Ohio Railroad is owned and operated by the East 
‘ Pei Cons per — interest, the interest upon the A bonds Tennessee Virginia & Georgia Railway Company, and is practically a 
ing cumulative and that upon the B bonds payable out of | part of its system; contributing a large and increasing tounage, which 
i: each year’s income. The claims of the Mexican National Con- | !5 transported by the latter to nearly all the important points in the 
struction Company are to be settled by the creation of | Southern States. 


. : It is operated by the officers of the East Tennesse Virginia & Georgia 
$7,000,000 6 per cent income bonds, ranking next after the | Railway Company; the gross earnings reported and the proportion of 


mortgage bonds now in existence. The $33,000,000 of common | the interest due on these bonds set apart for that purpose. 
stock will remain as it is, and will be admitted into the new | Gross earnings for fiscal year ending June 





company free from any assessment.” 30, 1886 ........------- ~~) 20-2 +++ +s: Ste eteeeeees --- $341,287 08 
silakenede on Anat said: ‘*‘The American bondho'ders Operating expenses, taxes, betterments, ete.. 218,996 87 
of the Mexican National Railway have made some slight Leaving net revenue......................2+----- $122,290 21 
: modifications, principal of which are, first, the nomination of | The gross and net earnings for the present fiscal year will be largely 
€ a purchasing committee, composed of Messrs. Albert Fink, | i7.¢xcess of the above. 
+ - . . : No better secur.ity has been offered to investors in this market at the 
' Joseph D. Potts and Eckstein Norton ; second, the right on} pice named, d ; 


M the part of the railway company when reorganized to issue an |" Price 1021-2 flat, These bonds are listed on the N. Y. Stock 
additional $1,000,000 of prior bonds in case they should be | Exchange. ; . ; 
needed over the $12,500,000 authorized in the original plan of weematiak 4 wad wog pal GQeeween 
the committee; third, determining the subsidy pledged ences = 2 Wall “Street, New York. 
as security for the new priors at the fixed sum of $7,000,000.” 


[See annexed letter of General Samuel Thomas, President E. T. V. & 
—The card of Messrs. E. L. Oppenheim & Co. appears in to- |“ Bway] 


| day’s CHRONICLE. This firm having already a large line of | . ay 7} EAST a ae 2 ee eae Co, ) 
customers and every facility for business, invites the attention | ~““™"® *720™8® *Tes& rs ‘New York. October 16, 1386. § 


of parties who have occasion to buy or sell stocks and bonds. Mr. WAYNE GRISWOLD, 2 Wall Street, New York. . 

— ‘ on ‘ “My Dear Sir—Your favorof October 14, making inquiries about the 

. —Mr, William O. Allison, 72 William Street, has issued a | Fir-t Mortgage six per cent gold bonds of the Knoxville & Ohio Railroad 
little pocket pamphiet on American Cotton Oil Trusts. Company, is received. 

The Knoxville & Ohio Railroad is the line by which the East Tennessee 

Auction Sales.—The following were sold at auction this | Virgivia & Georgia RR. makes connection with Louisville and Cincin- 





e 3 i 9 pj ° nati at Jellico, near the State line. It is of vital imp rtance to our 8ys- 
week by Messrs Adrian H. Muller & Son, 12 Pine Street : tem in giving us the control of the business from no-thern cities to ast 
Shares. Shares. Tennessee and points further south. Toe road was built through the 
50 Chatham Nat. Bak ----212 | 5Ger. Aw. Fire Ins Co...290 moun.ain ranges at great coat, and while ict is only seventy miles in 
10 Home L'fe ins.Co. b’klyn,208%2, 10 Edison Co, for Isolated length, about four million dollars was expended by the city of Knoxville, 
35J Citizens’ Gas Light Cov. | Lighting (full paid)..... 100 | the counties through which it passes, and the present company, in its 
: of Brooklyn............. 63 |. _ Bonds. eons ruction, It cannot be paralleied and occupt-s a commanding posi- 
: 50 Brooklyn Gas Light Co-.10514 | $5,000 Atchison & Pike’s Peak tion for future growth, passing through and being the only line reachin 
25 N. Y. Mutual Gas Light..167% | (Central Branch U.P) 1st ° the large and well-known Coal Creek coal field rrom wuich all the coa 
58 Metropo itan Gas Light | 63 gold, due 1895 ..........105 used by the East Tennessee Virginia & Georgia lines and by the people 
Co. of Brooklyn......... 7ileg | $2,* OO Central Branch Union living n the sections reached by its traffic, must come. ‘This traftic alone 
33 Citizens’ Gas Light Co. of | Pacific Isv 7s, g.. due 1895.109%4 | gives it a sufficient revenue to insure the payment of the interest ou the 
Rochester, N. Y we aeeeees 36 $5,000 Citizens’ Gas Light Co. bonds; but in addition to this the Knoxville & Ohio Company owns valu- 
50 Buffalo Mutual Gas L’t of B’klyn Ist 5s. due 1905..10214 | able real estate in the City of Knoxville, a number of miles of coal 
Co. of Buffalo, N. Y..... 93 | $3,000 St. Louis & Chicago Ist branches, and equipment with which to do its business, all covered by 
20 Union Ferry Co., B’klyn.146 | 6s, gold, dus 1915.......... 85 this mortgage. 
20 Niagara Fire Ins. Co..... 186 | $3,°00 Nassau Gas Light Co. The Kast Tennessee Virginia & Georgia Railway Com: 
30 Germania Bank ....... .219 ‘| of Brooklyn 5s reg. certf. of any could not afford to nave th's property pass beyond 
50 Mercantile Trust Co.....190 | Indebtedness. .... ..........100% [es control, if it« earnings we e not sufficie -t to meet its 
7 Mechanics’ Nat. Bank...170 | $3,000 Peoples’ Gas Light Co, fixed charges. Its entrance to Knoxville, a city of twenty- 
é 3,056 Colorado Central Con-_ of Brooklyn 78. due 1897...101l19 | five thousand inhabitants and the business centre of East 
sol. Mining Co_.... $2 55-60 $1,000 People’s Gas Licht Co. ‘Tennessee, is so valuable that the road world be eagerl 
11 Nat. Bk. of the Republic.13342 — of Brooklyn 6s, due 1900... 9914 | sought for by the Louisville & N shville or the Cincinnat 
1 Clinton Hall Assoe’n..... 51 $3,000 Brooklyn City & New- Southern railroad companies, to gain access to the large 
15 Third Av. RR. Co oo. --2- 24019 town KR. 1st 7s, due 1890..106 | business it controls, or this reason three-fourths of its 
50 Security Safe Deposit Co. $1,000 City of Buffalo 7s.due Capit»l Stock was purchased by the East Tennessee Vir 
of Boston....... ‘ eeeeeee 125 BDES. 0 0ccecceses concsess 157 & int. | ginia & Georgia Company soranel years ago, and its man- 
50 Third Av. RR. Co........240 $10,000 City of Rochester 7s, agement controlled by that company. 
160 Irving Nat. Bank........ 141 SD, oc ncccho nak 1464 &int.| ‘She property is able to earn the interest upon its First 
45 Third Av. RR. Co........ 238g | $5,000 City of Cleveland 6s, Mortg:ge Bonds from its net revenue, and has done so for 
25 Third Av. RR. Co........ 236 St Mb anevonssonel 11744 &int. | the past two years,and from this year on must show @& 











—— lanes surplus which will go to the credit of its owners, but 
BR , I ° 1 : i i 1 itt og nas the case the se me fe og ry and its cost 
is such that the interest must be furni-he ' by its owners, 
aunt ug ULC z Wanclat, These bondsare carried by the East Tennessee V.rg nia & Georgia Com- 
pany as an indebtedness on which intersst must te paid, along with its 








United States Governmen nd other underiying divisional bonds, and is so stated in its reports. The earnings 

— « omer Gonvahic of the property are iucluded in the reports of the gross a r; a 

: East Tennes-ee Virginia & Georsia Railway, ond the «ffai s of the Come- 
‘ SECURITIES pany managed as a part of the system of whi:h [Tam Pr. siden. 

x FOR . Whe bond about which you inquire isa clear first mort 

gage bond upon all the Knoxville & Ohio property, free 

IN VES TFT OR S, from any complications, and legally executed, ana is in 


my opinion a perfectly safe investmeut for parties who 
want a security which will give them no trouble and on 
which they will always receive their interest without 





i All stocks and bonds listed on the New York Stock Exchange bonght 


and sold on commission ior Ga-h. se Very truly yours 
# posit accounts received and interest allowed on monthly balance: (Signed) , SAM’L THOMAS, 
3 subject to drait at sixht. Pres. FE. Tenn. Va & Ga. Railway ~ 
oi 7 ’ x a r>" The East Tennessee Virzinia & Ge regu Railway Covimpany ns 
eS HARVEY FISK & SON 5, just refused par from two syndicates for $700,000 of ihe $1,100,0c0 
| Capital Stock of the Knoxville & Ohio Road, and would not name 4 





: 28 Nassau STREET, NEW Yorg, price at Which they would sell. 
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" The Bankers’ Gazette. 





























DIVIDENDS. 
qe following dividends have recently been announced: 
—— 
Per When Books Olosed 

Name of Company. | Oent. |Payable.| (Days inclusive.) 
ae Railroads, eS = ai at a 

o Bur). & Quincy.... ...... 2 ec. 15/Nov. ov. 
Se yiese. pref. .......--..-------- a eet 
Delaware & Bound Brook (quar.) 2 Nov. 1¢|Noy. 14 to ——— 
Iowa Falis & Sioux City (quar.).. Be; Sees s  Mistidecoannneveataneouna 

Miscellaneous, 
Americal EE ial one wniawid 3 Jan. 3)Deec. 14 to Jan. 3 
New York & Texas Land.......... 8 ‘On dem.'Nov. 7 to ——- 
—————_— 


WALL STREET, FRIDAY, November 19, 1886-5 P. M. 

The Money Market and Financial Situation.—The 
week has been a favorable one in commercial and financial 
circles, excepting that the heavy storm in the West has done 
considerable damage and will hasten the close of inland 
navigation. 

The great feature at the Stock Exchange is the unbounded 
confidence in propertics that have never earned dividends—or, 
in other words, the readiness to buy at advancing prices the 
stocks of railroad companies that have scarcely been able, for 
years past, to pay their interest obligations, or have actually 
been sold out and reorganized. This indicates a buoyant 
speculative spirit as distinguished from an investment demand 
preven a conservative speculation based on an estimate of stock 


values. 


In ordinary times, stocks are usually bought ona careful 
study of the past history of the respective companies, their 
earnings, income, dividends, etc. But when a period of extra- 
ordinary confidence in railroad properties comes around, once 
in a decade or oftener, the past counts for little, and the possi- 
bility of unlimited dividends in the future is easily talked up. 


The present time seems to be one of these periods of confidence, 
and it will be observed that the estimate of values put upon 
many stocks is based largely upon the assumption that they can 
do vastly better in the future than they have ever done in the 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 7 per cent, 
the usual rate to stockbrokers being 5@6 per cent ; to-day the 
rates were 5@6 percent. Prime commercial paper is quoted 
at 5$}@64 per cent. 

The Bank of England weekly statement on Thursday showed 
ggain in specie of £102,000, and the percentage of reserve to 
liavilities was 42 7-16, against 40 5-16 last week; the discount 
tate remains unchanged at 4 percent. The Bank of France 
_ 1,850,000 francs in gold and gained 4,575,000 francs in 

ver. 

The New York Clearing House banks, in their statement of 
November 13, showed an increase in surplus reserve of 
$2,258,450, the total surplus being $7,891,350, against $5,632,900 
the previous week. 

Tne following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 









































1886 Differ’nees fr’m 1885. 1884. 
Nov. 13. | Previous Week.| Nov. 14. Nov. 15. 

Loangand dis.|8241,9:6.200\Ine. $951,900'8340,369,190 $291,550,400 
Bpecio Dsileinine 78.005,200\Tae, 935,209] 92,796,300) 82,354,600 
Cirvulation .. . 8,116,100) Dee. 57,106 9,952,000!) 12,241,500 
Net deposita..) 351,719.400 [nc. 1,006,690) 380,234,206) 325,356,700 
Legaltenders.| 17,816. 000\)inc. 1,573,400! 28,757,400) 386,459,100 
Legal reserve! $87,°29,550\Ine. #250,150; $95,058,550! $81,339,175 
Reserve held.| 95,821,Zv0/[ne. 2,508,600} 121,553,700) 118,813,700 
Snrpins....... #7,891,350\ Inc, $2,255,450] $26,495,150] $37,474,525 

Exchange.—Sterling exchange has been only moderately 


active and generally without feature. Rates have been quite 
firm, the actual rates being close to the asking rates at times, 
though the latter were advanced 4 cent by some drawers early 
in the week, the quotations being 4 814-82 and 4 85-4. The 
arrivals of. gold bere are still a feature, and shipments continue 
from the other side; this week some $1,900,000 have been 
received, 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 481}@4814 ; demand, 4 84}@4 8&5. 
Cables, 4 654@4 854. Commercial bills were 4 79$@4 79%. 
Continental biiiswere: Frances, 0 242@5 25and 5 217@5 224; 
Teichmarks, 944@043 and 95@¥54; guilders, 393@40 and 
401@ 404. 

the following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
¢ discount, selling 4 discount; Charleston, buying 4 dis- 


Count, selling par; New Orleans, commercial, 125@150e. dis- 
count, bank, 75c. discount; St. Louis, 50¢c.@75e. discount ; 
Chicayo, 40c. discount. 

The rates of leading bankers are as follows : 























November 19. Sixty Days. Demand. 
Primebankers’sterling billson London.../4 814@482 (485 @4854 
Primecommercial ...............-.-.--+--- 4 8044274 8% omnia 
Documentarycommercial ........--..----- 4 79% 24 80 le oie 
Paris(francs)........ eeeer eae eeeeeeaearveeaaere* 5 255g 25 25 5 231805 224g 
Amsterdam (guilders)....... - oneenmenaianiens 393% a239'31g | 3915;.840 
Frankfort or Bremen (reichmarks)......-. 944o D4 947g @95 





Coins.—The following are quotations in gold for various coins : 





Sovereigns..... ---84 83 @$4 85 |Silver 4sand ‘gs.— 99%@ par. 
Napoleons ........ 385 @ 390 | Five francs..... -— £3 @— 94% 
X X Reichmarks. 474 @ 476 | Mexican dollars..— 80 @— 81 
X Guilders....... 396 @ 400 | Do uncommere’l.— 7912 — 804 
Span’h Doubloons.15 55 @15 65 | Peruvian sols..... — 74% — 753g 
Mex. Doubloous..15 55 @15 65 | Englishsilver.... 479 @ 4 84 
Fine golabars.... par @1l4vrew | U.8.trade dollars 380 @ 81 
Finesilver bars ..—102 @102% /|U.S.silverdollarr ~~ 994%@ 100 
Dimes & 'a dimes. — 9942@ par. 


United States Bonds.—Government bonds continue to be 
lightly dealt in, and the market is still very dull. Prices have 
been variable, especially for the 4s, which were quoted one per 
cent lower than last week at one time, but subsequently recov- 
ered most of the decline, 

The closing prices at the N. Y. Board have been as follows : 


























| Inierest| Nov. Nov. Nov. | Vor. | Nov. Nov. 

\Periods.| 13. id. | AG. | 17 | 18, lv. 
BA Bee ccccces: reg. Q.-Mar. 109% |*109 7%, 110 *109%, *1095,' 1097, 
419s, 1907 ...... cvup. Q.-Mar. *111 Lle%g *i10% TLi *LIO*LIO® 
 *S  Seeenre eg. Q.-Jan. |*1277%! L2R1g L275QR°L27 =| 127g) 127 
4a, 1891 ....... coup. Q.-Jan.} [28 (*327% *1275, 27 | 12719 *1 273% 
3s, option U.S....reg. Q.-Fep. *10014 *100 14 *10044” 10038 *10038)*1003g 


6s, cur’cy, ’95....reg.J. & 








6s, cur’ey, 96 ...reg. J. & J.\*128 |*1 2829 *1234) 123% *1L261g!*127Ig 
6s, cur’cy, ’97....reg. J. & J *131 [4131 *ISL *13t (*128%/*131 

6s, cur’cy, ’98....reg.J. & J.)*133'9/*195% *1336 *153 6 *134  |*133% 
6s. enr’ey, 99... .reg. J. & J.)*136 [*135% *135 4) 135% *135%4)/*13E%, 





* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds,—State bonds have had only a 
moderate business and prices have not changed to any appre- 
ciable extent. The most active have been the Virginia 
deferred bonds, but even in these the business has been mod- 
erate, the closing price being 13}. 

Railroad bonds have been conspicuous in the Stock Exchange 
transactions during the pist week, the business being large 
and well distributed over the list. Many of the lower-priced 
and usually inactive bonds have been brought into prom 
inence, including several classes of income bonds. The tone 
of the market has been decidedly strong, and most bonds have 
improved in price more or less, the advance in some cases 
being quite marked. Among the leading specialties have 
been Columbus Hocking Valley & Toledo 5s, Fort Worth 
& Denver 1sts, Virginia Midland incomes, Shenandoah Valley 
bonds and Atlantic & Pacific incomes. The iast-named have 
been very active and advanced quite sharply on the proposition 
to scale down the interest on A. & P. 1sts, the lower rate to be 
guaranteed by the Atchison and San Francisco companies. 
M. K. & T. bonds have also improved. 


Railroad and Miscellaneous Stocks.—The stock market 
continues to exhibit a decidedly firm tone, and while there has 
been no general advance the past week, prices have been strong 
as a rule, and a number of stocks have improved to a greater or 
less extent. The activity and wide fluctuations of certain 
specialties (which would formerly have been called *‘ fancies”), 
continue to be a marked feature in the dealings, and many of 
them, especially the Southern stocks, have made further prog- 
ress in an upward direction. The booming of these certainly 
has a considerable influence on the general market, but aside 
from this influence the tone is good and the tendency in the 
direction of higher prices. The influences which may be said 
to have a general application have been the settlement of the 
Chicago strike, the resumption of active foreign buying, and 
the reported increase of activity in the coal and iron business. 

The most conspicuous of the special features has been Read- 
ing, various rumors and reports being circulated in regard to 
the revised plan of reorganization, under which the price 
advanced sharply. Another report stated that a conference 
had been held between Reading representatives on one side 
and Baltimore & Ohio and Pennsylvania on the other, looking 
to an amicable arrangement for freight and other traflic. The 
other coal stocks were affected somewhat in sympathy and have 
been generally firm. 

The Southern stocks continue to advance, and some of them 
have been very actively dealt in. Richmond Terminal has 
been the leading one, and the other strong stocks of this class 
have been Louisville & Nashville, Memphis & Charleston, 
Nashville & Chattanooga, Louisville & New Albany and Nor- 
folk & Western common and preferred. The grangers have 
been generally strong, especially Omaha, which haus also been 
the mos active. The Vanderbilts rose to some prominence 
late in the week, and advanced on favorable rumors about cur- 


_ rent earnings and probable dividends to be declared in Decem- 


ber. 

To-day, Friday, there was a phenomena activity in Rich- 
mond & West Point Terminal, which rose to 65 on immense 
sales and closed at the highest figure; the company was 
reported to have purchased more than enough of Richmond & 
Danville stock to control that company. ‘The rest of the mar- 
ket was tolerably active and strong. 
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i PRICES OF STOCKS AT N. Y. STOCK EXCHANGE FOR WEEK ENDING NOV. 19, AND SINCE JAN, 1, 1896, 
a ———— i. 
HIGHEST AND LOWEST PRICES Sales Range since Jan, ] 1886, 
STOCKS. of the |-———__—______ , 
: i Saturday, {| Monday, | = Tusetag. Wednesday, | spuseteg. Friday, Week, a 
' Nov. 13. Nov. 15. | . 16, Nov. 17. | 18. Nov. 19. |Shares,| Lowest. | Highest, 
‘3 ———. 
! Active RR. Stocks. | | 
t Canadian Pacific.........--.-- 70, = 70 70° =°7018' +7033 7012; 7018 7012 701g 70%! 6973 7019 3,060 61 Feb. 17) 73 
Canada Southern sences eoeeeee-| 6473 65 | 64% 65 G4lg 65 | 6433 65 | Ghia 66 | 6553 66% 37,855 34% May 4) 66% Noy, } 
‘e Central of New Jersey....---- 52% 5318, 52 52 54 5273 5444 527% 5333, 527% 5373 33,160 424 Jan. 18 6 Sept, 9 
£ Central Pacific....... Saini 4744 4714, 471g 71 “47 4719 *475g 47% *47y 47%, “47 M4 47% 450' 38 Mar. 24) 505g 8 
ti Chesapeake & Ohio.........-. *10 10% 10 10; 10 10 | *10 10%; 10 10 10 1019 750° 7 May 6 13% Jane 
a3 Do let pref...; 18% 1912) 19 19% 191g 1932 1912 20 | 19% ls 9%. 197g 20 | 5,187, 13 Apr. 30) 21igJ : 
} Do 2dpref....| 1232 12% 12% 12% *12 13 | 134 184 *12 13 | *12 13 | 435 81g May 11) 154 Feb 13 
i Chicago & Alton TE RS Si IRN AMIE iy gk PRR CE 1144 144 | 37138 May 17146" Aug 1} 
<° Chicago Burlinzton & Quincy | 139% 139 7 140 140 | 140 140 = 1395g 139 5g) 139% 140 | 1404 14014 1,704 128% May 15 : eon Nov. 6 
; Pi Chic 0 Milwaukee &8t. Paul. 947, 9510) 947% 953g 953g 961g) 95 95% 94% 9533 951g 9533 79,653 825, May 20 
bi pref., 121 121 12073 120721 121 121%) 121 121 | 120%121 | 121 121% 2,620116 May ; 135% 5° 
E; Chica o & Northwestern caida 118%) 11914) 118% 119% 119% 120% 11912 12044 119% 12013 >tf 120% 158.7 7 30 104% May 4 1205, Noy, ig 
Ry Ho pref.*141 142 | 14133 141% 14173 142 | 143% 143% 142 142 "141% 142 | 135 Jan. 18144 aug 
ie Chicago Rock Island & Pacific. + 127 <1 —* 127 732) 127 12749, 127412 27 127 127 | 127421274 487 12018 May 14131 Feb. 17 
ee Chic — Louis & Pittsburg.| *14 14% 1433, 1419 14ty 144 1444) 14% 147%) 14% 15 | 1,850 914 Mar. 24 15% Jan, 5 
5 | pref.| 33 33 \4) 3315 3373) 337%, 3414) d314g 34 34 3533, 35 35% 3,485, 261g Mar. 24 36% Aug. 7 
| Chi 0 Bt. Paul Minn. a. 521g 5333 52% 53539 535g 5416) 527% 54 52% 543g 537, 50 | 62,995 3514 Mar. 24 55 Nov. 19 
- 113%114 | 114 11dto 114: ae 11542 115 116 (116 116 | 116 11642) 6,900 97 Mar. 24 1161, Noy. 19 
ai Cleveland Col. Cin. er 3 3 73 7344 72 2 | Ve 74 74 7519 12,420 4319 Mar. 24° 75 Nov, 19 
4 Columbus Hocking Val. & To 4019 4138) 401° Lig 0% 4133) juss 421, L% 431g) 46 45 | 68,958 26% May 3 45 Noy 
a Delaware Lackawanna& West 140 141}, 139% 140% 140144 141lo 140% 14116 140% 1419 1414142 124,260 eo Jan. 19 14333 Oet, 18 
+e Denver & RioG.. assessm’t pd) 33 3412) 33!9 3414 33% 341g 33% 34 | 3333 33le! 33¥4 341g 6,605) 2 14 May 4 Sept. 30 
ee East Tennessee Va. & Ga. R’y.| 1342 13%! 135g 137% 137% 14 1373 14 | 13% 137% 13% 137% 8,099 11 Oct. 9 14 Nov, 16 
ts Do 1st pret.| 7473 7545) 747% 7544| 75. 77 | 76 T7le 76 7612} 75% 76 | 13,133) 67 Sept.17 7712 Nov.17 
if 2d pref.; 3134 314) 3lleg 31% 31% 3233 3214 3249 S2ig 3238 32) 32 '2| 23,904 28 Sept.17 32 Novy. 17 
P| Ev =. Haute....| 86% 86%) *85 88 | “85 87 | ...... ...... | 8612 8619 8612 86%) 600 6714 Jan. 29, 91% Sept. 15 
ie Fort Worth & DenverCity....; 2548 25% 25lg 2512 25 25 2544 2514) 20 2518) 2933 2533 1,762 15 May 4 259 Feb, l 
if Green Bay Winona&S8t.Paul. 11 11% *11 11% 11 12 12 12% ao? 1173) 11% 12 | 4,620; 8 Jan. 16 13%A 
iH F eoaten 3 Texas Central..... 37 35 | 363g 3639) ...... ...... 37 | 37 3332, 1,120) 25 Mar. 23 381g Noy, 19 
Be Dlinois Central................ 135 135 | 134%, 13438 13419 13449) ...... ...... 133% BET) cannes ansece "460 133% Oe t. 13 14339 Feb, 9 
Bt indians Bloomingi'n & West's 17% 17%) 17% 17%)! a7* 174) 1744 171g, *17) «18 | 1733 17!2 1,848) 12° July 17, 28% Jan. § 
| Lake Erie & West., ass’t paid.| 1542 18 | 14% 1515 15% 17 | 16% 16% 16% 1653 154 15% 11,375, 1414 Nov. 15 2244 Oct. 19 
art Lake Shore & Mich. Southern.| 9613 9633 96 9633) 9614 961g, 9614 9653 961g 9744, 967%, 9744 46,585 761g May 3 S74 Nov. 18 
Bs Long Island.......... ......... 96 96 | *96 97 | 9614 965%, 96 9610 *96 97 96142 97 | 3,030 80 Jan. 20100 June 
Pe Louisville & Nashville.... .... 59 6014 5973 G1% 61% 62 6133 625 6114 62 6214 6278 90,055) _" md 3 6273 Nov, 19 
x Louis. New Alb. & Chicago...| 6714 67% 67% 69% 69 6914 6973 697% 697% 70 70 70 015 3,330! Mar. 25 701s Noy, 19 
of attan Elevated,consol..| 163 166 “| 163 16519 16312 165 163 164% 163% 164 16312 16419 12,513 120 Jan. 2175 Oct. 1 
PS mphis & Charieston........ 52 5219) 52 5312, 53 5314, O2lg 54 54 58 57 6012) 33,000| 29 May 19 601s Noy, 19 
‘ Michigan Central..... ........ 95% 957%q| ...... ...... 96 96 95 96 Dlg 97 64 9673 10,402, Gllg May 4 97 Noy. 83 
2 Mil. Lake Shore & West.....-.. *S74 59 | *5744 59 | 58g 581g *57%, 59 *58 59 59 61 | 4100, 22 Jan. 28 71% June 3 
49 ref.| 91 91 | 9042 92 | 914 9173 91% 92 91% 92% 93 95 | 9,304) 504 Jan. 18 95 Juneld 
a Minneapolis & St Louis....... 22 22 | *21%y 21% 21% 22%) 2214 23%) 23 2344 231g 237%) 15,670) 16% Mar. 24 2373 Nov, 19 
al 48lo 4819) 4812 = 19| 48% 49 491g 514s 367% 50%; 507: cae 13,480, 4012 Mar. 24. 5l4e Jan, 4 
ae Missouri Kansas & Texas..... 3573 36% 36 64g, 363g 3612 3633 37 %6 3673 3738 3658 3733 64,095 21 May 3 277%Oct. 6 
Ro 4 ET 116 116% 115%, 1162, 1164117 | 116) 116% 116 | “1164 1164411612) 11,055 100% Mar. ° » Oct. 14 
fey Mobile & Ohio................. 2 213g) 2138 2134 20% 21\4' 20 2019) aoe 20 19 19%) 2,943! 11 May 21% Nov. 11 
i’ Nashv.Chattanooga&St.Louis| 83 85 | 85 864 86 8719 8712 89 | 88% 89 1p 8719 89 36.7 759 43M Apr -4, 894 Nov. 18 
. % New York Central & Hudson. ert —_—* 113% 11312 1131 113%,' 11338 1131! 113% eth 113's 113% 3,869 98% Mi, 411452 Se t. 20 
oe 4 New York Chic. & St. Loui 4% 14% 153g, 1544 16 | 15%3 15%) 15% 15 15% 11,743) 419 Mar. 24. 17% Oct. 18 
- Do pref. oT is 27% 27 27% 27% 29%! 29 293% 28% 293 2913 2944, 22,615, 11 May 4 31 Oct. 18 
ee: Sew York Lake Erie & West’n.| 3558 35%! 3530 35% 355 361g 35% 3613) 357% 36%) 36% 37 80,840 22l9May 3 37% Sept. 24 
fi Do pref.; 76 7644, 76% 7633 76 76 762 76% 7633 7314, 78 7833 4,619 50l¢ Jan. 18 8112 Sept. 24 
iv New York & NewEnrgland....| 60% 62%; 5973 64 | 62% 6433 62%4 633, 624 635g, 625g 63% 115,435 301g Mar. 24 6855 Oct. 5 
i New York Ontario& Western.| “19 20% 19%2 19!2 19% 20% 20 20 2014 2014 2018 = 1,715 15 May 3 221g Sept. 29 
: | New York Susq. & Western. .. 8lg 87% 8% 94 914 9335 873 933 8% QDs Big 933 16,841' 6 Feb. 1 938 Novy. 16 
Y Do pref.; 24 2453! 24 2 19 2414 2453) 24 245g, 2433 2513! 25 251g 12,054 171g Jan. 25 2518 Nov. 18 
be Norfolk & Western............ 21 21% 21% 22°) 21 2173 201g 21144 20% 2133, 214g 22!8 17,920) 8 Mar. 25 I21g Nov. 19 
* 0 ats 50 50383) 501g 5073 507% 5173) 5O% 515g 502 51g) 51 5210 48,830 25 Jan. 25 5219 Nov. 19 
Northern muna eatin 291g 293g! 29 29145 2914 2933! 291g 2919! 29 2914 29 29141 5,127' 22 May 4 29% July 27 
f Do TE 6373 644) 64 6412 G4lo 6D | Chl 6 | Gla 64%) 6414 6493 24,175 5312 Mar. 27) 65 Nov. 16 
; Ohio & Mississippi. iat iaaal tains 30 305g) 30Je 31 | 30% 315% 3173 32% 33 3419 337% 34% 447.605 193g May 3 34% Nov. 19 
4 Ohio Southern................. 201g 20%) 205g 20% *20lg 21 | 20'9 2049 2044 20%) 20% 2148 1,375 131g Mar. 24 w2%4 Nov, 4 
ef Oregon & Trans-Continental..; 3644 36%) 35% 36!g 3614 3712 3673 37% 36% 3748) 36% 3714 57,920 25 Mar. 24 37% Nov. 17 
; Peoria Decatur & Evansville.| 32% 334 3313 3315 33 334 32! 33 | 327% 33% 337% S4log 10,811 16 Mar. 24 544 Nov. 19 
Philadelphia & Reading...... 365g 37 | 367% 37383 37148 39%) 3915 40%: 39 3973) 3944 40145529,275 18lg Feb. 5 40% Nov. 17 
ie | Richmond & Alleg., poastptn. .| 11% 13%) 14 #151 1449 14% 13% 14%) 1310 13%, 13! 133% 9/350 2 May 3 154 Nov. 15 
F Richmond & Danville......... we ee Um. hc eae | wececs cerns | aeneae eeceee! cescee cercee 636 75 Mar. 1200 Nov. 16 
Richm’d & West P’nt ‘Terminal 49 501g, 5038 5173) 51% 534) 521g 5444 49% 53 | 54 65 226,950 2714 Sept. 1 65 Nov. 19 
Rome Watertown & Ogdensb’g| 88 8S |. 8&6 86 | *86 88 | 87 87 87 87 88 88 | 619° 25 Jan. 18 88 Nov.1 
: Bt. Louis &S8an Francisco..... 3410 3510 3533 35ln 354 36% 3643 36%) 36 3634, 3573 36 16,296 17 May 5 36% Nov. 16 
a Do 70% 72 | Tl 72383) 71% 717%) «67144 71l4g) 7144 714 71% 71%) «47,475 37% May 5 7233 Nov. 15 
Ae 4 Do stpref | 116 118%) 117 11742 117%117% 117 2117 =*...... 11744117 117% 42,280 97 May 511814 Nev. 13 
Bt. .~ yy ER 6414 6445 63% 64% £46373 G48 G32 637 6212 6314 62lo 633 2,540, 837 Jan. 18 67 Apr. 12 
3 TRS "110%. 111 | 110% 110% 111411144 111 #111 (§*110 111 | 1l1Leg1llb 304. 99% Jan. 26114 Junelé6 
i Bt. <r ~~ serene nies. waniiaii 11848 1is% 158 "e Bae | seanco eaneue | 118% 11875 119 119 | 936 106% Jan. 19 124% Oct. 14 
3 Southern Pacific Co........... 37 ), npr 37% 375 “3719 37%) *361g 37 37 = 1,245 3014 Mar. 17 41% Apr. 24 
a xas & Pacific, trust cert... 22 2233 214 22%) 215g 217% 217% 2238 21s Dade 2235 34,195 174 Oct. 1 2353 Oct. 16 
4 | Union Pacitic.... ............. | 6014 60% 6018 GO% 605g 617% 6173 62% G21g G62le 6lle 6234 19,115 4414 Mar. 24) 63% Oct. 5 
oF Wab.8t.L &P., P.Com. repts.; 2144 2158 2138 Zl 21 21%; 21 21445 20%o 21 | 209 20%! 10,270 12 May 14, 21% Sept. 20 
Do _ .| 38 3853 SSIg 38% 384 38% BS8Ig 3858 38 3833) 374g 38 25,557 2333 May 20, 38% Sept. 20 
) Miscellaneous Stocks, | 
ij Colorado Coal & Lron.......... 361g 37 36 aes s 361g 360 36 =. 36 35 36% 36. 36535 12,827 21 May 4, 37 Nov.13 
7 Consolidated Gas Co.......... 8573 87 | 86% 86 86lo SDSle 85% BS 85 85 8553 4,775 74% June 3/111 Feb. 8 
Delaware & Hudson Canal...) 106 1067, 106 108: i 10644 106: i 10616 10672 106 mr 106 2 1065 2 107 | 4,695 8734 Jan. 18 10319 Feb. 13 
Oregon Improvement Co..... 38'o 39's 37's B82 37 37 lo 36%, 3712 37 38! 40 | 4,331 16 June & 40 Nov. 10 
Oregon Railway & Nav. Co...) 10753108 | 107 107% 10712 108: ri 10733 108% 107 2 108 10712 107 1y| 7,490 93 May 41097. Sept. .- 
i aD 545% 551g 54% 551g = 5- dig 547% 847 55 545g 547 545g 547%, 7,394 49 Feb. 23: 67 Jan. 
Philadelphia Co., Nat. Gas ...) 11644 11944 x1184%120%2 12012 124: 34 124% 130lo 127% 1296 1254012742 33,194 1027 Oct. 14 13019 Nov. 7 
Pullman Palace Car Co.......) 14373 144 = 14310 1: idle 14414 1- 4 ty 1 4 3 ee eee ee 1434 145: 4 845128 May 3 14733 Oct. 14 
ee Western Union Telegraph....| 78!2 79 | 78 7853 7813 7873 77% 7853\ 7773 78! 7818 79 69,514 601g June 9 79% Oct. 30 
4 Express Stocks, | ! 
r.3 LE RT, *140 143 | 141 141 (|"138 141 *...... 141 *188 141 (|*137 141 5138 Aug.21150 Feb. 12 
a i a 10912 10912 107 107! 107 108'2 107 108 | 10744 107% “107 110 51910149 Jan. 28 111 Aug. 10 
United States.................. | GL Gl *61 G64 62%2 G2 *6Gl G64 | *61 G3 | *60 ~~ G4 101 51 May 15. 66 Feb. 26 
7 Wells, Fargo & Co............. "127 130 | 12916 130 “128 i eee *128 131 (*128 131 50119 Mar. 26 130 June 22 
: Inactive Stocks. | | | 
2. Atlantic & Pacific............ eel 11 1073 1113 1073 11 10% 117%! 12 12% 12% 13% 50,850 7 May 4 1312 Nov. 19 
Buffalo Roch. & Pittsburg....) 30! 3012) 304 3044 *30 32 ‘30 32 | *30 2 2973 3038 331 2212 Sept.23 301g Nov. 1 
Cedar Falls & Minnesota...... | *16%2 17 “161g 17 | ‘16% 17 | 16% 16%. ‘2 cabeniied 17 17% 550 11 Feb, 13 1942 July 29 
SEEMED BOWR...ncccsccscccccee| 15 15 | 15 15 14% 154 15% 157% 1533 15% ienuied- Wane 1.677, 13 Mar. 24 22% Jan. 5 
Charlotte Col. & Aug.......... | 42% 42% 43% 44 | 22.224 ccncce See eee eA eee ae 300 30 Jan. 29 44 Nov. 15 
Cincinnati Wash. & Baltim’re. ' 6 G1g° *57, Gle 6G G Gis 61. 61g 6: a 618 GR 7,350 2%eJune 10 Slg Oct. 18 
0 pr ref. 10 10; 10 10 |; 10° 10's 10 10%! 1033 114 1133 12 20680 5 July 2 12 Nov.19 
Columbia & Greenville, pref..| ...... -..-.- 48 48 | 50 50 ied aes Dat areal ated Paar 200 42 Feb. 25: 55 Nov. 10 
EID. <ncncusnesieawent mm Fer 10712 112%9) 114 11542 116 122 | 12512125 2,316105 Nov. 12 125% Nov. 19 
CS ETAT, CRETE 142 142 142 142 | 142% 14239! ...... ......| 14144142 543 13244 Jan. 9144 June 18 
New York Lack. & Western ..| ...... ......| .-.... .----- ee SPO ccccow acoacs 105% 107 105 14 106% 260 LOOlg Jan. 20109 June 1 
Oregon Short Line.... ........ D claceihidt einen. mudinlbie- Sida 3-4 34 | 34 72 RS eee F  ctoetel alsa 300 19% May & 385 Oct. 
s maae "iad Mining Co........ | Slo Glo Gl Glo 7 7 | #%T% Tg 7 fy ee G00 4%June 2 8 Jan. 
| pref....| *22%5 24 | 24 24% 24% 247) 240 B4%, 2414 Bde ...... 2.2... 1.720 20 May 17 29 July 16 
3 South Penetinn, Sn | edimmedt wieninbe 14 14 15 15 Re Ce ee eee Slo 1l3Slo 810 10%o June 24 1619 Nov. 1 
t Toledo & Ohiv Central ........ 34% 35 36 36 | 35 8636 37 037 7 «98 | ‘sr 638 510 26 Oct. 16 37. Nov.17 
; Do pref.. 5712 57lo) 57% 59 . 59 62 Gilg 62le *61l 62 62  62lo 1,783 464 Oct. 15 62% Nov. 17 
¥ Virginia Midland............. 0 42 I2ln 45 40% 44% 4144 41% £40 43 | 43 47 7.632 15 Mar.25 47 Nov. 19 
fe : Cameron Coal.... ........ .... | @241o 26 2lo 264, 257g 27 261g 273 26 264 251g 2733 23,232 9 Jan. 13 2733 Nov.17 
as Homestake Mining............ | 174g 18 18 Fe oreo ee DL | ERs Prcemeee- 100 17 Mar.13 23 Jan. 
3 Maryland Coal Co............. ' 18 #18 17%3 177% *174%4 18 | 17% 18% *18!2 19 | *18 9 990 973 Apr. 20 20 Nov. 10 
| New Central Coal.............) 1712 17%! 17% 17% 17% 1753 177% 18% 18% 20! 194 204) 15,110, 9 May 4 2014 Nov. 19 
4 Tennessee Coal & [ron....... 895g 90 PM2lo 934 OL OM6lo 93 96 95 964 95% 962) 8,058 38 Mar. 25 9612 Nov. 16 
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* These are the pr ces bid and asked; no sale Was made at the Board. 
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Ce ee 
Name of Bond. | a Range Since Jan. 1, '86. 
Nov. Ni 4 eh ae 
Aa. & Pac., W. D.—I1st, °-12.| Nov.19, | Lowest. | Highest. Name of Bond. 7 Closiny. | Range since Jan. 1, 86. 
W. D. ine., 68, 19 0. ” 1910 86 b. 88'9 | 82 Mar. ' 90 Jan. Nov.12 Nov.19| Lowest H 
mic. RB N. Ist, <8, 1906 84 | 30% 20% Mar. : an. | Mo. Pac.—(Cont'd | ighest. 
Bur ap. & N. 1st, *s, 1906 108% 1087sb. ar. 31%4Oct. Pa on )= 34, 78,1908, |. - | 
Consol. & col. tr, 58, 1934 .... 104% 103411 107 June 111 Mar. Od of Mo.—Ist, 63, 1898..... 104 b.' 10414” 1167, Jan. 12719 Aug 
0am, Bon 3 guar., Se, 1908 107_ b. 10713. 10344 —- nae Mar Mil. aa it, 180i Dennen on (112%a. Lilup. r+ he Aus: | 107° Jan. 
s, 1 i «sata ethene n a ro. - ) ~ 
Pera.—ist, 78.°99; coup. off i" 9414, | 84 Jan. | th. —- __ Ist, on exten. , 68, 1 1913.” 1910 aeaers- 1064b. 102 — 108% wT 
jof N. J.—1 ‘ 100 a. 97 Nov. | ug. | Mil. Lk. Sh. & W.—Ist, 6s, 1921. 3D... 2... J ay 
Central ot .. st, 7s, 1890.. 1071eb. 107 - 111 Apr. d Ist, 6s, 1921. 115 Jan. 104 Ma 
—. is. 1899. aaa ae. icon Lad Oct. ‘114. Apr. ee 1% 6s, 1924.. Lite te a. per Jan. 121% June 
nvert. 78 2 vt a — ioe 
Adjust 73, 1 3. a hi-gtaas 105 los - a ; oy 20 July zd & Equip. a ie “ery et - = b. 9 = jp it~ re 4 
Convert. de *b. 63, “bias ‘ . 1034 July 112 : 78,1 ee menor ' ef oe Del Aug. LO ° 
Srey derail En Sy dae gS a TA Me 
oc m 3. 192 | "7 an. 1llils e , s,1920..... = 75g Ma 51 
Omntzal ei tm, 1981, 5 ae b 99 | 89 Jan. 1109 Ju y |. Consol. 7s, i904. asec obs 9253 | 72% May "9349 Out 
Er a ee 900 112 112 b.107% Jam, 112. Aug. | Mobile &'Ohio—New, 65, 1927 -| 1g 109%b. 108 Oct. 118 Ja 
Tand grant ¢s, 1890........... 102%) 112 b. 107% Jan. 112 Jan. Ist, Extension, 68, 1927.. ..../---..--- LS + Jan. |116 Feb. 
Oe Rg PE er D. nee eee. 102g Oct. 107g Mar. | 1st pref. debentures, scan sss b.101 Jan. 106 June 
gs, gold, series A, 1908... a eer 114 Oct. |117 Feb. 2d pref. debentures, -_ Sot | 74) | 53) May | 74% ag 
es eurreuey B, 100g colip. off 78, °° 75K" 1034 Jan. 114 Feb. Sd pref, debentures, 7 -.---..| 32 b. die | $2 May | 40 Kor 
,currevey, 1918... 32h 3% ay 88 Jan. . debentures, 7s ...... | be hh} 2s i ov. | 35 J 
SME SEG. areccnes: 383% 25 Ma — _ Morgan's L. T.—1st, 6s, 1990. | 28 b.. 28 bd. 25 N > Jan. 
=. O. & So. W "568.1911... Rib. } 9812. 9416 May Bt nea Lst, 78, 1 ee ~ 6s, 1920. 123 1 ss “ssee- 10. ren pol ' i6 —_ 
cago & Alton —1st, 7s, 1893. ilo 7 Paints 8819 Jan. 102 a 4 agg Un. Tele__S.?.68, 1911, 84 b, 129 a 118 Apr. |197 78. 
url, & Deb! 5e, 1913,.106 b. 107%a. a9 july’ (121% dows || NOY. ContralExtend” $8, 1911 30 °b |Ls0Mb. 123 June | 90% Mare 
“Denver Divi*, i vr 1999... be fey ye e Aug. | 110% yey |  § TOLn on 5s, 1893 1oL4b Obie. 104 sam ‘13044 eae 
a , | ept. —Ilst + 4 Nov : 
Oss. x2 X, Illia s. f. 6s, 1907 i1eiun, 22 b. 924 moe or so | bebenture, 58,1 op. 7s, 1903 137 b. 137 %a ron Jan. 9 5a. 
ss . > Jan. ar.—l1st, cou., 78. 1900 , 7% Sept. | 115 
ct Coat R., ist, 88°36 95 b. 98%" 92 Bepi ae eee | ee. is, cou 70 0133 a 132 b./133 Oct. 1139" Jam, 
QML & StF pists we bt  B alent ah -- ee | So eee eee SE ae 99% July 
7 2] : a 132 b. jreeesces ug. 127 ly A N ed—Iist, 73 1906. |124 4 oe a an 7312 Oe 
Ist, So. Min. Div.—é io inline aeipistotd 128% Ja pr. N.Y. Lack. & W.— ’ nae b.126 (|123 N ct. 
Ist, oe Pac.W. <8, 1610, 2] 108 saan — so. Ht — | Ph ig 5s, 1993" 1921. 180128. hr. he Som 133 Some 
s.& Min. Div.—5s, 1921 .. |! 4 103 Jan. 111 415 3.—Ist, 78, 1905..... 123° b 4 106% Jan. |113 
Terminal 5s, 1914. -- 10742 107%4b.102 J - itl June N. Y. Ont. & W.—1 ore?" 3 b...-.... 125) Jal June 
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: lst,cons.assent. 78, 1899 103% 108s | _ 2d, 68, 1931 RR RAN ‘93 | 94 | N.Y.N.H.&H.—lst,rg., 4s occcce|occeee ee | 83 | 85 
‘ Conv., assented, 78,1902| 103 |...... G . Rap. & Jud.—Gen. 5s. B24y/...... iN. Pac. —G.1.gr.,1st Cp .»6 | 11632 so neee || ShenanWhV —1st,7s,1909;, 90 | 96% 
Bh Adjustment, 7s, 1903... 105 03%, GrnBs W.&St. P.—1st,63/*;-----, 106 |) Gen., 2d, on 6s, 1933. | 1025, 102%)! General, 6s, 192  premunee 45 | 48y 
AF Conv. debent., 6s, 1908.) ------ | 83% Gulf Col.& S.Fe.—7s,1909) 223+2)1244y') James Riv.Val.—lst, i5/"108 42 110 | Sodus Bay & S0.--18t, 58, £.] arses |-eenee 
5 h.&W.B. Con: ‘g’d, as. 110 | nl | Gold, 6s, 1923 ........... 1u2 ‘2 103% Spokane& Pal.,1st,s. £6. *103'4/105 | Pex.Ceu.—1st.s.f.,78 1909 1D | .cccee 
Am.D’k& Imp.—ds,192 93 | 99 || Han.&St.J.—Con.6s,1911| 124 |224 | No. Pac. Ter. .Co.—1st.g..68 o-oo0e/1U6%!|" Igt 78, 1911....-....---- 75 |}. .cct0 
Chic. Mil. & Bt. P.— nate Hend. Bridge Co.—1st, 6s.| 105%s 1034! N_6. Pac.—Ist,6s,g.,1 O301| 82 | voeeee Tol. €&O.C,—18t,2.,58, 1935) 100 |. sesee 
1st, 8s, P. 1 » Base... cesses. wise, weeeee r.& Tex.C.—lst M.L.,7st| 210%'110%) N'O.& No. E.—Pr. 1, ¢.,68| ------!=----- Tol. P. & W.—1st, 7s, 1917) oseses |. eevee 
24, 7 3-10s, B. D., 1898.) | .-++--| Ast, Western Div., 7st-. 103 {204 4a) Nort. & W.—Gen., 6s, 1931 WL 112 | Trust Co. receipts ...... 104 9). .wo0e 
! let, 78, $ g., KR. D., 1902. 193 |...... | Ist, Waco & No., 7st ...| 104‘4)..----||” New River—Lst,6s,1932| 123 1232 Tol.A. A, G.'T.—1st,65,2.|"103 |104 
‘ oe Lac. Div. ,78, 139 93.| Br 20 » lncores il 2d, Conso.. Je 5 line, 38 BT Ma)..- 0.) | Imp. & Ext. —6s, 1934... sown. leococe | Tex. & N. O.—1st, 7s, L905] e+e] senses 
lst, I. & M., 78, 1897...\"2234/124!! General, 63, 1921.......| 67 | 68 || ‘aadjustmt. M.—7s, 1924, *103%'...... |” Sabine Div.--1st,6s,1912] ---:--|105 
ist, I. & D., ig et soseee|------| Hous. E.& W.Tex.—Ist, is ----0-| 79 | Ogd. & LakeCh.—1st,6s..\"100  |....-. | Va. Mid.—M. ine., 68,1927, 95 | 96% 
lat, C. & M., 78, 1903...) ------ 132 111.Cen.—1st g. 48, 1951...) 109 [210 || Ohie & Miss.—Gons.8.f.78| 120 Q)--2e--| Wab.St. L.& Pac.—Gen.,68) + s30*\-92 see 
‘ nsol 78, 1905.......-- " ented | Gold, 312s, alti ------/402 || Consolidated 78,1898...) 220 |.--... | Trust Co. wept rts wecee.| 64} 86 
1st, 78,1. & D. 09 1314 s--ee-|| Spd. Div.—Cp. 6s, 1898..| 117% '...... 2d, consolidated,7s,1911| ------ 1214!) Chie. Div.— G10_..., 94% 94% 
Bt ist, S. W. Div.,6s 909 -|" awn ee | L209) Middle Div.—Reg., 53s 112 (115 1st Springtield Div., 78.| 11044)110%)| fray, + han "e910... cacti 
ed 1st, 58, LaC.& Day. 1919/7108 (103%!) C.st.L.N.0.—Ten.1.,78| 127 |.-----|/ 1st, general, 53, 1932...) “92 |.-----/| Ind’polis Div.—6s, 1921,| - sez] -sesee 
: 4 ist,S. Minn. Div.,bs, 1910 sam nee lis | 1st, consol. 7s, 1897.. 17 soeeee Ohio So.—1st, 6s, 1921 ...) ------ 109 || Detroit Div.—6s, 1921.. 85 | 88 
oF Ist, H. & D., 7s, 1910...| 129 |= a0. | 2d, 6s,1907...........- BBD I ccoce Oreg’n& Cal.—1st,6s,1921 ccccce '. cccce | Cairo Div.—5s, 1933 ¢ 60 12)... 
" Chic.& Pac. Div. 68,1910 = =-se- 122 | _ Gold, 58, 1951......... 117 (118 | Or.&Transe'l--63,'82,1922) 10: be OL) Wabash—Mort.,7s,1909) 85. | 85% 
q Ist,Chic.& P.W.,53,1921/ 108 [109 |! pub. &S C.—2d Div., is 115%) ...... | Oregon Imp. Co.—1st, 6s.) 27 974 Tol.& W.—Ist,ext., 7s) 113%/118% 
: Min’l Pt. Div.,5s, 1910 } 10s 108 || Ced. F. & Minn. —Ist, 7s| 107 |...... Oreg’nRR.& Nav. —lst,6s.; 110% 1104 Ist, St. L. Div., 78,89.) LUT, [esses 
4 C.& L.Sup. Div., 58,1923 |*107 209 | Ind. BL. &W.—1st, pret., 7s| 116% 119"|) Debenture, 78, 1887....| ------ Is-wee-|| 2d, ext., 7a, 1893...... 101% 102% 
. Wis.& Min. Div.,53,1921) 20744)...... | Jet, 5-Gae, 1908. ...ccoscs- 94 94a) Consol., 5s, 1925........ ccoeee|sG7 | Equip’t bas., 7s, ‘S34. 4 sesso 
. Terminal 5s, 1914.......| 105 105 ‘ait o. "5. oe "1909 Sebo sie 82% 344% Panama—sS.f.,sub.63 1910) BP Missed Consol. conv., 78, 1907; ,95_ | 98 
Bo 4 Fargo & S0.08,Assu.."24) ------) 22... Eastern Div.—6s, 1921.| 93 | ¥3' Peoria Dec. & Ev.—1st 114 (114% Gt. West’n—Ist, 7s,’88| 11243113 
: Dakota & Gt. So.—os.. *O8 | a an ainda 'Tndiana »D. meee —1st,7 18 103 - )106 i} Evans. Div. — 1 ot 63,120). —e—- iil 2d, 7s, 1803... lvl’ _— 
Cac. & Northwest.— - Int. .& Gt. No.—Ist ,63,gold 116%) ----- Peoria & Pek. U’n—Ist, 6s.7i10 Ge Q.& ‘I'ol.—1st, 73, TS90 < eccce| sconce 
Consol. bonds, 78, 1915. 139 (140 || Coupon, 6s, 1909....-... 9444) 947% | OM BT... 4 48ee, 19B1..cccccs| eoceceloccens Han. & Naples—1st,7s| “95 |---s+ 
Coupon, gold, 7s, 1902..| 134 ee ‘Ken. Cent.—Stmpd. 4. 63%, 6Y~ Pacific RR.— TiL.ccSo.Ta.—Lst,ex.,6s! “90 [see 
Sinking ft und, 6s, 1929... : ~--- 115'2 | Knoxv, & O.—I1st,6s,1$ 102 (102%, | Cen. Pac.—Gold, 6s. ..../ 11553116 St.L.K.C.& N.—R.e.78 110 lace ° 
Biaking | fund, 58,1929...) 103 pom Lake Shore & Mich.So.— s San Joaquin Br.—6s.. | 112 | seceee Omaha Div.—1st, 7s.} 102 |. -ss00 
: Sink’g d deb, 5s, 1933.| .--.-- ye | Cleve. P. & A., 7s. > “laseal eeccee Cal. & Oregon—Ist, 6s) "1027 "G| ecccce Trust Co. rec ‘eipts.. 102 }105 
Ei 25 years des - 58, 1YO. 1064107 Bulf.& Erie--New bds,7s, i224 124 | Cal. &Or.—Ser. B., 63. *105 4).-....- Clar’da Br.—6s,1919. 70 | 76 
a Extension bonds—1926. ed be U2%)) Kal. & W. Pi eon—Ist.. 106 | oceces Land grant bonds, 6s. ,*102%2!...... St.Chas, Bee.—1at,bs) <--3°° soeeee 
: Escanaba & L.3 }.—Ist, bs 20 |--c0ee! Det. M. &T.— st,78, 1906 126 or } Wes £.. Pac. a Bonds, 6s... 114 eee el} No. Missouri—lIst, as | ‘4117 «seenve 
Des M..¢ Min’ap.—1st,78) ------ .----|| Lake Shore—Div. bonds} 121% 125 No. R’ way (Cal.)—1st, 6s 122 |123 | W.St. L.& P.—lIowadiv. Bs) 7102 aoaged 
; Iowa Midiand—1st, 8s. . nawee 135 Consol., coup., 1st sa. | 5771138 | So. Pac. of Cal.—1st, 6s.) 110%4)110% 4\| Trust Co. Receipts. 60 
- Peninsula—lst, conv., 7s "132 sésmaneh Consol., reg., lst, 127 ° 2s, So. Pac. of Ariz.—lst, 63) L1L4)113 || West Shore -ls st, xu: ir. “isl “y8% 102% 
Esa Chic. & Milw’kee—1st.7 is - _2 eae Consol. coup. bi od, 75. 125 ‘3 ive So. Pac. of N. Mex. -1st, neat eis | West. TT). Tel. ae, 1900 : 123 is ns 
es 3 Ee-s. St. P.—1st,7s,’87; 1025)...... Consol., reg., 2d, 7s jo 29701 138 Union Pacific—lLst, 6 Ban Begmes N.W.Telegraph.—7s ,1904)7109 osoge ° 
4 POT. .22.- 22-202) see nee] - eee Mahoning( ‘oal R. --18t,58 106 | seeeee Land grants, 7s, 37.80 10i4g)....--) srut.Un.Tel.--5.fd.6s, 1911) 85 | 85% 
. Mil.d& Mad. —1at,68.1905/*117_ |......) Long Isl. RR.—1st, 78,98) ------|-..---| Sinking fund, 88,’93..| 118 {...... | Col.C.& Tr.Go,—Ist,eon.6s| 99% 100 
! t.C. F. & St.P.—1st.5s) 107%) 109 | a! consol., 58, 1931. lid | wee: Reg., 88, 1893......... 116 |.-----) Tenn.Coal & Ir.—Cons.,68| 201 |--sr 
. | Nort 1il.—1st 5s, 1910.| seeeee -seee|| N .Y.&M.B’h—1st 78,'97 ceccee| cocce| Collateral Trmst, 66...) -cose-|- cee. | So. Pitts.—I1st, 6s, 1902.| 101 |. .csse 
a Cin. I. St. L. & Ch. —Ist, G.| ---2-.| || N.Y.B.€M.B.-Iste.,g58 we ecee leeeeee Do 5s, 1907) 95%)..-..-)) income Bonds. | 
a | C.C.C.& Ind’s—1st,78,8.10., ‘12302 1244) Louisv.& N.—Cons, 7s,’98| 119 |...... Kans. Pac. —lst, 63,95; 111 |21249)| (Interest payable if earned.) 
- Consol. 7s, 1914 A532 a). 22.0 | Cecilian Br’ch. —7s,1907) 201 |...... 1st, 6s, 1896......... | 2135114 | Atl. & Pac.—Ine., 1910...) 3042; 30% 
i Consol. sink. fa.,78,1914 *125 4%) 22222. | N.O. & Mob. aa at, 63,1930} 106%) ......) Denv. Div.6s,ass.,99, 114%115 | Det. Mack. & M: ir.—Ine.| 42%) 45 
Ps wenore consol. ,68, 1934) 105%) 1 I is 94%) 95 | 1st, 4 ye , 68, 1919. 1064%)107 || Gr. Bay W.&st. P.—2d, ine. | 3749) 39 
o Ch. St.P. M. & O.—Con.6s. 1289, 1242) KE. H.& N. yo 68,1919) 114% ...... | C.Br.U.P.—F.c.,73, 105 2: | Ind. BL.&W.—Con., inc.,6s| 29%, 29% 
. C.St.P. "&M. —IstSs,1918) 120 |127 | General, 6s, 1930 Nt WEI 1094. L095, At.c. ot —1st,6s, hed 103 105 Ind’sDec.& Spr’d—-2d,ine,| «+++ ye SS see 
No. Wis.—1st, tis, 1930. "0 000/132 | Pensac ola Div. —63,1920) 200 jlul | At. J.Co.& W.—l1st, 63} 10% al Trust Co. receipts.....-.| +22 37 
7" St.P. &S.C. —Lst, 6s, 1919) 12614) ......1] St. L. Div. a 68s,1921/*4i3 |...... Oreg. Short L.—1st, 6s 106 1,| 1063 4 Leh. & Wilkesb. ¢ ‘oal- xi? oocese 
Bi Chic. &.E.11l.—1st,s.f.cur. | 217 |......]| — 2d, 3s, 1980............ an Poe Ut. So.—Gen., 78,1909) 85 |.-...- Lake E & W.—Ine., 78,'90| 39 jesse : 
ae Consol., 1st, 6s, 1934. 2] (id |115%) Nashv. & os —1st,78..| ---.-- 1124 | Exten., lst, 78,1900) 80 |....-..) | Sand’ky Div.—Inc.,1920) 20 |-«ss0e 
et re L.& P.—1st,con.5s| se-eee|------|) S.& N.Ala.—sS.f.6s, 1910 106 4y)...... ‘| Mo. Pace. —olat, cons., 63.| 2135,)......| ‘| Laf. Bl.& Mun.--Ine, 4 99) 4D |. .a00 . 
a; hic.&W.Ind.—Ist,s.f.,6s| 10 oe, ) Louisy. C. & L.—6s,1931) ....--|......! 3 eee sh te Soot 1) Mil. L. Sh. &W. —Tncomes' verse 105 
i Geni mort., 68, 1932 _..| ~-ere+/--e---|) Trust bonds, 6s, 1922...) 105% 105 | Pac. of esas 6 cal EPO. teceeee | Mob. & O.—Ist.prf.deben.| 73 | 74 
Chic. €St.L.—Ist,ts,1915, 101 }.-2-2-!| 10-40, 68,1924.....0-. YS'g LOO | 2d, 78, 1891.......... | 1124/1124! 2d, pref., debentures. . | 4354 44 
Ch.& Ind.Coal Ky—I1st,5s ~-----) BSly Pens. &At.—ILst,bs, gold) 9F% 95 || StL. &S. r.— 2d, 6s, we Be ete | 3d, pref., debentures. 33 | 35 
Cel@ Green. —Lstit 9,1916) "Te Wh ~cdane | L. Erie& W.—lIst, 68,1919; 102 |104 | 6s, Class C, 1906...... 113% 114 || vith, pref. debentures. 23 | 32 
2d, 68, 1926. --..-...--...) ete 89 || Sandusky Div. *63,1919| 75 |_..... 6s, Class B, 1906.....- BE4 8g). wccce IN.Y.I waked. & W.—Ine. .6s| 124) 78, 
. ; Col. H. v al. < Tol. —-lat, : OY Ps Oy lL. af. bl. & M. —Ist, 6s, 191! 104 108 } 1st, 6s, Pierce C. & O.)’ 105 _—e Ng _— a, imc. , Ga, 1‘ 21) 460_ j 46% 
@ Gen. 7 sold, bs, 1904 .] ccccee , 964%2 Louisv.N.Alb. &C.—Ist, ts) 111: 2 segeco!l Equipme nt, 78,1895. A Te: Iwepene /PeoralD.& Ky.—lne., 1020, BU ‘g) 81 
ey Del. L. & W.—i sy DT, WE cceesthae Cons. gold, 6s, 1916 aaa U7 Gen. mort., 68, 1931...) 113% 113% Evausv. Div.—Ine., 19vu! *80%) Sa 
Mortgage, 7s, 1957... .., 137 [138% Lou. N.O. & Tex.—Ist, 5s) *91 |... ..)| So. Pac. of Mo "—1st, 6s | 203% peneee Roch. & Pittsb.—Ine. 121) ‘70 leovsee 
fo Bing.& N.Y.— tst,7 ip | | ae aoe ) Manhat.B’ch Co. —7s, 1900! pencce ineeues Kan. C.& S .—1st.6s, S| secese ---- ‘Rome W. X& Og.—Ince., 78. | «961100 
Orris % be ss@x--1st, 7 dsj 141%) ...... Mem. &C has.-- 6s.21h, 1924) 105%). 2222. !) Ft S.&V.B.Be. --1st, 63 Pree Bikes So Car. Ry. —Ine $s, 1981) *20'% 23 
- Se | 21242113 | Metpn. Elev.—lst,63,1902 *119 §120 || Tex.& Pac.—*-2,63,1905 4102 |...... StLs.& fe —Div. Dis. 8s crewe) 39° 
as Bonds, 7 Fy BOOP cccnece] sccccel.coseel! Smueee 1809... | Skea lO || Consol., 6s, 1905¢...../ “9) | OX Ist. Jo & Gd Isl.—ve, inc. 1 10 
+i Ts of 1871, ls UF eee 126 |:28 | Mex. Cent.—1st, 7 78, ex ‘ep | rn ee Inc. & 1. —7s Tr.rec. 5333, 55% Free List. ‘| i118 
rf 1st, con., gnar., 78.....) 137 )/148 | New assented, 4s...--. | 52 | 64 | Rio G., 63, Aug. cp.om! ......|...... Cin. Leaf. & Chie.—Ist. 7s sar" te 
a N.Y. Lack.& W a 6s! oo eess 1150 ) Mich.Cent.—C ons, "amataed 227 'g].. 200 i Do ex Ang. cp.! ......|..---- Jefferson &R.—Ist.7s, 59 7104 110 
: __ Construction, 4 | 107 4g'..... |) Consol., 58, 19 APSR 1.2080 i Gen. m. & ter. 63 Fr.r. 68 69% Valley Ry Co, of O. Nye t05_ 105% 
J * NO prices Fliday ; these are latest quotations made this week, ¥ Coupous of, 
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Quotations in Boston, Philadelphia and Baltimore. 

















SECURITIES. Bid. | Ask. SECURITIES. 
Bell's Pan lst, 7s, 1893. 
& DOT va lst, 78. 1244 ooo lst t, 6 8, 1905 ceeeeeees 
sigh palit, TS.--.--0+-| eneee=|---22" Con, 6a,1913....2-.-7-” 
eal, NE. cesoseees ecosee|-++e . N.Y.& Phil.—1st,6s 
igiD, 5S8..--- eee. eee 96 eeoeee 2d, 78, 1 8 
P — atanaaneenate ig ee Cons. 68, 1921.......... 
4'g8 2220 ----| 97 %9]--~-.. ist, Tr. 6a, 1922 ........ 
oseeerere E ='t, $s izo- 109 Bur, e Ataboy aes 098 
manta ch eeeee® eeees( errr 110% Mort., 68 eceeceeces 
4. ecccccesceeeeresese 93 SSe see Cam. & Ath “Let, ag./ 8 
“4 grant, 78 ------ 115 (116 2d, 6s, 1904.... ......... 110 
S0.—68......-.-| 63%) Gi4a ons,’6 p. ¢ Conan gncnccnee 
cone, Vermone 58-------- m .. ae Catawissa—lst, 8, con. . 
(hic. Burl. & No.—58..... 0313)) New 73, reg. & up. ‘tie 
Ban “§ Weat'n—Ba, 100 10044/ Col. & C. M.—1st, a. 914 
ee ‘ly isa" Copnect’s g 68,0 .»1900 . 
ass.—6s, new. ound Br.—1lst,7s 
ra +7 &Mo.V.-68.. a2 seeeee Rast F Penn.—] st, 78, 1888 
5.0. Port Scott & G.—7s| 119. |.....-|(KastonéAmb’y— —58, 1920 
x City Law. & oe 9. 112%'.-. gy ne st,6s, 1910 
jo. - B.—T8) ------ |--- ---|| 5s, perpetual............ 
Oity St & Mem.—6s) 108% ..... Harilab'e gist 68, 1883.. 
Ont é Springt —5s} 103%/104 B.T.—1st, 78, g., 1890 
little R. & Ft. 8.—78..... 15 116 ™ Gone. 58, 1895........... 
Mar. H. & Ont.—1908, 68,| ----.- ivG Ithaca&Ath.—lst gld.,78| 
925, 68. ..--- eeecerseeseceer|, Fer ? 3 Leh. V.—1st, 8,C.& ol 
Central—4s ..... 515) 51%)! 24, 7s, reg.,1910........ 
Gerlp...-----2ee-cecer ones 50. “557 || ~Cons. 68, O.& R., 1923. 
BB.cococeecce eeccccsoceee tel t . Pac.—1st, 68, 1940. 
Income eosce oe essere sereee 14 9 5 No. Penn.— 2d, 48, cp.’2 
Serip ecee *eeers Beeeesaese 77 78 en., 8, 1906: 
Debenture, 108......... 72 |eee-ee p= AE, 8s, TOg...... 
N.Mex.& So. Pac.—78..... 25 1387 Norfolk & West.—Gen.,6s 
Oy & N. England—7s..| 127 '2'+ N. R. Div., 1st, 68.1932 
66... eseeeeeee eeeeereeeaereee 120 4 ri ae N. Y. i .& Nor.—1at, 68 
948, 68,..-----0---= ---00- 109 7/110 Inc., 68, 19 
b.& L.Ch.—68....., Bocce pd Oil Grok ist, 6s, coup.. 
cscslids 65 .....----' = an gt Pennsylv.—Gen., 6s, reg. 
Lg b Ark, Val —is oe. Fer ere 1g ) aan , 68, cp. *) 1910...... 
Pueblo rs. **lesanm. 12h ons. i) 8, reg., AUOVV wee 
neat) at 68....".-.--- 107 4/108 Cons., * coup., 1905... 
saageoe gnenes coceee 3 itd"'||p Cons. 5 8, reg., 1919.... 
giiiere Kansas—5s.....) -----. 85 re > oh ¥. C. —7s, 1896. 
ate... ecocee coco] ©9009" len: , 
wcccccces cesses Cowsee soos Perkiomen—1 st, 68,cp.’87 
Wibonsin Cent.—1st ser. Pt 4 || Phil. &Erie— Lat, ,78,0p.’88 

















8 Cons., 58, 19! : 
sTOCKS | ——— S15|| Phila. Newt. & N.Y.—I1st 
Boston & Albany Linemenes 197 |19749)| Phil. & R.—1st, 6s, 1910.. 
Boston & Lowel 135 [136 2d, 7s, coup.& reg., i893 
Boston & Maine ..........) ------ 210 ons., 78, reg., Lee 
& Providence..../2209 |-----. Cons., 78, coup., 1911 .. 
Boston Con. & M aly ee i137 eeece tenes Memeo ta 
Boston . n sar tf ata *, + , 
se pout a ‘ue BO | 32 Gen., 68, g., coup., 1908 
Central of Sacsachusstta 104y| 10%} Gen., 78, coup., 1908... 
a ee ee DS uv ncome, 78, coup., 389 
Cheshire, preferred ...... L1G |------ Conv. Adj. Scrip, ’85-89 
Chie. &  ieet'n Illinois... 2104 |------ Cons. 58, lst ser.,c.,192 
Chie. Burl. & North’n....| tl%s) $2 Cons. 58, 2d ser.,c. +4 1933 
Chic. & West Michigan... + 6u Debenture » COUP... 893: 3i 
Cian. Sandusky 4 Ly @ve., 21 |----- Conv., 78, R. C., 1893 
eanel olngnd 7'9}} Conv. 78, cp.off, Jan. "85 
pare 48” 5 | peterredincomes, eb 
0}. S} ~ yee | cesses ‘ alt.—48,tr.c 
Set ae ad (| BS ae a Rtg 
NS cocnace 4 -s== 8 us a 
Conn. & + Rented a ote. ee Sunbury & ir ec 7 8 
os f.| --- -- yas jSunbur e—l1s 8. 
— arene oa. |i29 a ee -. .? Ww. —l1st, 58 
ST ccce cccccencocce r |--ee--|| 2d, 68, 1938..........-.-- 
"| “20%! 30%! |Sunb.& Lewist’n 78.C,.’96 
Foret lesen 99%) Y9%' Syr. Gen.& Corn.—1 st, 73. 
GG _|---+--- '|Tex. & Pac.—l1st, 68,1905 


lowa Falls & Sioux City. 
Kaa.C. Clin. & Springf’d 
Kan. C G 





. = 
a... 0188 |--2.-- 
Kan, C. Springf.& Mem.| % con 
herding ort Smith.| 42 = 2 


~~ += ees 




















Preferred ..-.--....-..-.- 124 1243 w, Jersey — ist, 68, oP. 96 
N.Y. eae England .. b2'4!- lst, 7s, 1 
Te enneeemreneal Ones 146 Cons. Sy EE 
Northern Deccan, aceudts + =>: 129 [IwiJ me ey —1st,68,C. 
Norwich & Worcester...\51 ‘2 tees Weetern Penn. _6s, coup. 
b. 4 L. Champlain scocce 8, P. B., 1896 .-......-. 
Bz |183 6a, FOs., 1933..-..--- cco 
feted Gace & Poriem,| 133 |..---- CANAL BONDS 
Ports. 10 |115 ||ches. & Del.—1st, 63,1886 
Gt. Falls & Con’y. 
tele le a 3 ||Lehigh Nav.—4 4s, . 
BeeMROE.......ccccccece| *%°2" | 35 ort. RR., reg., 1897 .. 
Summit Branch........... 4 ys pcons x reg, 1 A cee 
Wisconsin Central ....... 23%, £2%s||Pennsylv.—6s, ¢ he 
mearnsii 37 ||schuylk. Nav. ds, ry ,63,Tg.| 
Worcester Nash’a& Roch | 135 |------ 24. Se. reg. 1907. anand 
PHI , ° 
Pinay ya oe RAILR’D STOCKS.} Par 
Baff. N.Y. & Phil.,ass. = il | 11%,/|/Atlanta & Charlotte...... 
etal | wae 1u4,|| Baltimore & Ohio ...100x 
= & Atiantic.......| +. “yee iat pr pref 
Cais it preferred) ------ 58 || Parkersburg Br...... 50 
oe we red we on on rt 554 Central Ohio—Com..... 50 
ware Brook odidews % sai 
East Penns ivenia....... 4y | 560 || Western Maryland ....50 
Sane glamensr | eo ee tact te 
a eee a arl.—lst.... 
Hunting’’n & Broad Top ae cote 
Preferred a oe cevwes. ou Baltimore & Ohio_4s.... 
h Vall PA aOR, 5612) 565,'|Cen. Ohio.—6s, 1st,M.&5. 
Little Schuylkill .........| *---- 614,|/Charl. Col. & Aug.—lst.. 
&Sch. H see] *t2ee- C3 |] 2A... .ce eccecce ences oee- 
Nesquehoning Valley .-.. 53i,) 94 |/oin, Wash. & Balt iste 
ern Centra Secce ¢ 
perth Pennsylvania..... 76 | 79 sds. 
Paneyivan ns _ 574) 57 lst Inc., 58, 1931....... 
Phin phia & |. ae Si ake ly Columbiad Greenv.—lst+ 
er. : BE Beicecacqqecesscoouncasese 
oa ee)... " ||No. Gentral—4iga, J. & J. 
Phila Wining = ice---- Leia} 10%) Be old 1000, 3.45... 
m & 3 ] ecoceoe eer j[reeer ’ eee 
United N. J. ‘Gommaniaa 3 ae 58, wise 4 eounenes Secee 
Se SY | 58s pnenb eCon'elis. fav as 
ers 68 | 435% 8 on’ells.— 
CANA ean yt . Cnion RR.—Ilst, gua.J &J 
h Navigation....... 5249) 52%, Canton endorsed. gape 
Schuylkill Nav., pret... | -----. Virginia & Tenn.—5s .... 
RAILROAD BONDS. W.Md.—6s, lst, g., J.&J. 
gh. Val.—7 3-108, '¢-| 121 |...... 2d, pref., J. pine 
1, Bext.,1910.........) 113) |22222. 2d, ¢uar. byW.Co.,J.aJ. 
pate. 78, ent. conp., '94| 20 se 88, $d, guar., J. @ J anaes 
: Side—Certs.| -. ilm. C, Aug. aa 
Baie Dei —lst 6s,1903 1'9 wil. & E Weitons. “adiidind 
4d. 68, 188 (ete 10144 102 . idgen s conhntaine 





eeenes |°0eee Union S. Titusv. —lst, 78. 
















































































“eee +8 


Consol., 68, 1905 


United N. J.—Cons. 68,'94 
Cons. 68, gold, 1901.... 
Cons. 68, gold, 1908.... 
Gen., 48, zold, 1923.... 

Warren & F. —Ist, 7s 

West Chester—-Cons. Qs.. 
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New York Local Securities. 


Bank Stock List. 








BANKS. | Bid. Ask — 







































































BANKS. | Bid.; Ask; BANKS. | Bid. | Aak. 
merica 170 ‘|.... -|/Gallatin .. ../200 |...... V.¥. Coupt:|200 /}...... 
Am. Exch... 136 142 | Garfield..... paar V.Y. Nat.Ex’120 /125 
Broadway ... 287 (390 +orm’nAm..|106 |...... ben: enn 27 oeces 
suatche’& Drji6l |......| Garmania. ../200 |...... V. America./12 couent 
ntral 120 (126 |/Greenwich ../107 |......|| North Riv’r_/126 |...... 
&86 J | -eoee-|| Lamover....)157 | ......|| \riental.... 160 |...... 
Ohatham 4 -ooee-| | I 2. Trad’s’|300 |......| Pacifie.. ..../158 1162 
Ohemical..../2500 (......) I -wing ...... 140 |142 ||P erk......... BED incased 
Citizens’ .... 1 0 | ......;; eather Mfs’|200 |......| P»sople’s. .../160 |..... « 
Ci eee eeeee 80 *eeeee danhattan ee 157 "*eeee P 1enix..... - 108 *sece 
Commerce _. . ia Sane rket...... 160 --. |} tepablic .../130 }133 
Contiaental. [20 eoee-|} Mechanics’ .|166 (§170 |'St.Nicholas.'118 /|..... ° 
Oorn Exch.../180 |......||W’ehe’&Tra’ i135 |...... Ward. ../ 107 %9)...... 
Cast River.. a Wercantile..;130 /...... nd.. ..../235 aaved 
llth Ward.. 110 |......}| Wercnants’.)/:32 /|...... Sioe& Leath 136 |...... 
run Ave...{710 |..... -|| W’rch’te’Ex.|104 /[--.... stateotN. Y.(130 (135 
geececee 4 eee aepelis'n 38 | 39%// Chird.. coves | ecccce 
Fourth Nniniepaen 1490 (143 Vassau. ..../135 | -..... Trades smen’s !08 ocnces 
Faltton ......(150 [..... |) Yow York << Rake Tnifed Si’aa2Ol |... 

















Insurance Stock List. 
{Quotations by E. 8. Bailey, 5% Pine St.] 


COMPAN'’s,; Bid. ; Ask./;\COMPAN’S,; Bid. , Ask./(COMPAN’S., Bid. ; Aske 



































225 (235 N. Y. Equit./165 (|170 

75 | 80 ||N. Y. Fire .. 90 | 95 

lll |120 [IN Demat 165 

140 |150 ||North River|105 (110 

150 |155 || Pacific ...... 5 |175 

75 BSS |i Park....-..<. ‘(100 |105 

18 j12 Pet’r Cooper:155 [165 

220 {230 ||People’s.....;107 '110 

90 95 ||Phenix ..... 55 |160 

92 |100 || Rutger’s..../130 (138 

115 {125 |/Standard..../105 /|110 

5 A | 65 95 

-| 85 | 90 |)Sterling ....| 65 | 70 

65 | 70 ||3tuyvesant ./115 /120 

110 {215 ||Onited St’es/144 [150 

100 |105 ||Westchester|130 (135 

assall ..... (145 150 || Williamsb’g./250 [275 
ational....| 97 [105 














Gas and City Rallroad Stocks and Bonds. 
(Gas Quotations by GEO. H. PRENTIss & Co., Brokers, 49 Wall Street.) 


























* Ex divi iden 


L. 4 Per shaie. ¢ In default. ?Last price this week, 








G48 COMPANIES. { Bid. j Ask. Ask.; GAS COMPANIES. Bid. Ask, 
rouklyn Gas-Light......)103 |105 ||/People’s (Bklyn)—sds, 75/102 [104 
Citizens’ Gas-Ligtt .......| 60 62 Mamas, U6...cce cocccoccoei See jecosas 
th GPebuaccneses’ coc 100 (104 bet —~~0r “toes lst, sichianeiemaiaticte 120 (|125 
Consolidated Gas ......... 85 | 86 Bonds, 68........ . 1110 (114 
J srsey City & Hoboken... Tenant Metropolitan (Bkiyn. dee. 70 | 75 
Metropolitan—Bonds ..... 114 #/117 ante cipal— Bonds, 7s...../105 {110 
Matual (N. Y.) 106 (108 ||/F.alton manciga: éoenened 135 (140 
Bonde, 68 .... 102 (103 Bonde, 63 ..........cce «105 (109 
—— (Bxiyn.).. eeacess oa 100 |104 || Equitabie................-- 116 j13 
Ee RE 100 /i0l ONAS, 69..... ccccscceee--{/110 jLLZ 
Psople’ 8 (Bklyn.).......... 58 60 























[City RR. Quotations by H. L. GBaNntT, Broker, 145 Broadway.] 
D. D. E. B. & B.— scrip, 68 105 107 
19 2 





8i’cker St.& Fult.F.—Stk.; 28 , 30 

















mort., 78, 1900 ..... 112 (116 ||hishth Av.—stock........ 0 00 
Sr’dway & 7tn Av.—St ...-./200 || Sorip, 6s, 1914 .....-.. P 07 |110 
let mort., 5s, 1904 ......)...... 104 | 42a& Grud st, F’rvy—Stk'210 |225 
2d mort., 5s, 1914..... ..)...... 1105 let mort., 7s, 893 ....... 112 {117 
B’way Surface bds.gnar, _| .-... 100 | 42aSt. Manh. & st.N.Ave! 35 | 36 
Bonds gaar., 5s, 1905 ...)....../1 let mort., 6s, 1910 .... {109 {112 
Brooklyn City—Stock..... 195 2a mort., income, Us..... 50 | 55 
lst mort., 58, 1902 ...... ies 110 foust. W. St. &P.b’ y--Stk./12 130 
Sklyn. Crosstown—Stock. 155 165 1st mort., 7s, 1894 ...... 113 (116 
1st mort., 75, 1888 . -}105 112 ||Winth Ave........... ..222-/110 [12 
Sushw’k AV. (BKinj—St'k. 145 {155 |'Sevond Av.—Steck......../....../180 
C mtral Crosstown —Stk../155 165 let mort., 53,1910 ......}105 1107 
lst mort., 6s, 1922 ...... (lls /125 Uoasol., 78, 1888 ......../101 |...c« 
Osnt. Pk. N. @ K. Kiv. en ee ee 140 11Gicth AV.—PM600K --cco c..}-<coce 0 
Consol., 7s, 1902 ........) 125 1st mort., 78, 1890 ...... 110 {115 
Ohrist’ph» r&10th St—Stk. 130 135 | Third AV.—Steew .... 2... SS 
a 7, BOSD acccecess 110 116 Bonds, 7s, 1890 .........;109 |112 
Ocy Dk. E.&.@ Bat’v—Stk)|......| 160 Twenty-thire Sth. = stock. 245 |250 
lat coe 4% ee 113 [115 Yat mort., 7s, 1895 ......;112 {114 











Unlisted Securities.—Quotations from both neuer mene 












































SECURITIES. B.d. ; Ask. SECURITIES. Bid. ; Ask, 
Amer. Cotton Oil Trust. * 59% 60 | = & ; Ohio i ihiecbitanial 4314) 44% 
ank Note Co........ D4 | -cenee OS Sine cccee. ccecvecsen leaner Seaton 
peg Tel, & Cable pececce |-coceg|ooce-« | Mn. 7 —Income scrip..| 73'g'...... 
Bank.& Merch.Tel., gen.M| ..-...|-----. en Jersey & N. Y....... » - 
Bost. H. T.& West.—stk. Hi = m. | FS aie d Lake, Ist}...... ona 
Del enture ad ( “es @eeele eee 
Brookiyn Hlevd—siock. mi ane -  § o> Northern... “Ti. 25 
Oo aces ee eee eer eeeee ov er Je . . on™ nrUVU Rei 4° BZ «eee o 
le damqcenee coe ecee.| 78 |.cceee) | North. Pac.—Div. bouds.. 95%'100 
= “ae Be Beane ||North Riv. Cona.—100 p.c} 30 |..... a 
lst m « 1Beccoccceccces|ceccce| -coce or i& Atiantic.... + He 
& Can. SO. ...°. <<] -ccces | ccccce! st Ph acenacaneanconnes >) 
ary SS Pittsb. & West.—lst mort.| 387 BS g 
Cont. Cons. Imp. Co.......|------ | ------ _|Postal Tel.&Cab., when iss) ...... esinitis 
Den. & R.G.Pf., when iss’d "353, “agi a by ae Dy thes... “ase |eceeee 
ee % 23% ist. Jo Grand lel.......1 30 I.-<«s a: 
bos tabaee & Ft. Dodge .| 12 eeoees | st. L. Ark. & Texas, stock 24%' 25 
jog Oe Be geeeoneel) BAP SERED: sacocenennes «nes at tate tf 
PRET rscoactseniee ee 110 22st Louls Bi 8. & Wieh..| 1a | 13 
2ds8 otean 65 | Sr. ay wy EK. 2 - 9 ABE GSI cccccolocsess 
Kanawha “& Ohio. -.-0---- 1s) 18% To = Png nbcevconceseete 20 
“*ee8e ee ee eeeereneeer } _ G2 cce+ccccccce “ee eeeleeeeee 
2a pret eeseseveccoscceses 6%|....../| Utah Central.—1st, O8.2.c] GB hescecs 
Bonds, 1st i atddh « esnt +t seoo-l tO —_ a& Meridiau....... 2 
Keel eceeeeee ecereec| £82 =j,fJereeeee Ff & SWSeeee SOS GSSSOSSEGSSSEESFE -ee2e6 
Memphis & 1 L. R. 1st, 88..}-.-.--|------ ist MOTE. ..0. ccccccccceses 2 1 
oe National ....... 2; cece | — RE 
Coa eenoenees eawonsee) 22 a TEE, w. Car,.iet wort... "100% Sere 





Boston Banks.—Following are the totals of the Boston banks: 





1886. Loans. Specie. {L.T’nders.! Deposits.* | Circula’n |Agg.Cl’ng 











mee 





5 $ $ $ $s 2 
00} 9,499,100, 3,533,100/104,992,100 (15,259, 100) 77,443,134 
Oct. 30 et 8 400 y, 727 300) $403, 500} 110,097,500 14,290,300] 95,979,554 


re iSite 146,233,300) 9,675,400) 3,464,700 110, 642,70 13. 897,000! #9.479,263 











Philadelphia Banks.—The totals have been as follows: 



































1886. Loans. Lawful Moun’y| Deposits.* Circula’n \Ags.Crngs. 
. 23 501 400 85 on 800 | 4,673,340 | 55, 292, 610 
‘ said 160,200 bOt, 5. , 
sa = ah 87, ase ico 23,312,383 0 54,566.70U0 | 4,<11,svv | 63.925, "221 
as we 86, 832,500 23,569,100 | 5,584,700 | 4,223,000 | 08,631,586 





* Including the item “due to other banks.” 
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New York City B 
anks.— 
Condition of the pee ted The following statement shows the ee 
a mem ape A lated Banks of New York City f R Latest Earnings Reported ae 
ending November 13, 1886: y for the OADS. - |Jan.1 to Latest Date 
Week orMo| 1886. | 1885. | 1986. | \aac7 
. Average Amount of— — : - : __ 1885, 
F Loans and N ; n.Wash.& Balt\lstwk Nov; 39 » 8 
Discounts, | Svects. Legal et Devestts ser Clev.Akron& Col 1st wk Nov 2776 34,764) 1,681,073) 1 $ 
—— —_— canted e Bana Je to . e YY. n cee Oo, a c ¢ > ‘ 4 
is 11,05 s + eel aa Col & Cin, nw August 408'538| 341'161| 2,528 s08 242.34 
| BS 927,000] 1:922,000| 352000) Seas bo0 ie | OS. See ee. October. “ o57°190 246 662, “"268"239) 7*772,068 
enccee - 6.919;700 1,063°500 Nog 0; 8,933,000 oo anbury & Nor. |s¢ tember “25°36: 6,713) 1,959,114) = 
seeds +} wan +44 17287 -00" 435'000 7 548/000 45,001 ae Se Rio oe. lod wk Nov ignaee 13: 3, 4738) , 17 6,299) 1993.98) 
4 671,300 373.500| 9.29) s00| 7 7"""” ° October 104.: tne 5776,402) 5.399 
weeeee 3,040,000} 538.000) 132,000) |: 221,500)... Des. Mo. & Ft.D. 1 400] 126,883 851,663, "aqe'se 
9°205,000| 4.738.200 Paty ted 2,707,000 365.00. | Det.Lans’g& No. |: st wk Nov 7,424 7" Q70) OR 003 842.379 
veers #240500) 4.73x,200| 828,000 31,677.300/ |." |B, Tenn.Va.dGa, 2d wk Nov) 23,061 26,092, 1,054°757, 1,818 
= eee) slat) TeESm “Haar Wi. | Eveameinait MNCk oe SEaty, Steet SOvbOK soe 
993.700| 9.440400] 433,100) 22:756, es---- | Evansy. & irr sits 1306 
‘| 2.874.000} 682.900} 146,300 See nee cee a,, | Elint & P. otecree| ioeee 3 5,165) 613,157 6507 
‘| 3808/0930 895,906) 371,800) 5,197,600 608, 0 | Pla.Ry.& Nav.Co, istwk Nov) 37,366) 36,810) 1,820 a4} _ 620 743 
i 1's ay : 344,300 91,300 1 735 500 : 50K FS W 2 . “4 4th wk Oct 23,828! 26. 190) 995, l ,628 31] 
1'154:400 000} 201,000; 1,742,000 423, poe | Bt Woe en Gty|vetober ...| 53,499) 43,793) 340,394) se 
8301206 siv’seet | fanhee 1 76.200| _“"2, 60% ie oom td ae 36,508) _ 25, 065, si0,304 386,753 
"115.000! 288600 on’ 2,540,000 mT Grand eae gpm ember.| 191,597 190,517 1,480 16,034 
3'621'100| 56400 8,400; 1,061,100 44. 200 Gulf Col ---/Wk Nov. 6| 379,050) 314,47 7 80,967 1 405,843 
153043 000i Bees oes] nore wwortansl oo ol. &8.Fe./4th wk Oct) 65,666) — 80, Ao| t4340,5685 12,664 288 
a ea 18,; 6y 90 9 £79 300 537,000 8 3.274.000 — Hous. & Tex.Cent lst wk Nov 101.354 9 679 ie 760, JOS l 405 633 
BB3.600| Btertoo| STS eoo) *PAt3-G00) 980.400 Ol.Cent.(1l.@S0)) ist wk Novy) 245,000) 907) 2,412,429) 2,075,17 
6,226,100 3 498, 600 Fo po 4,656,300 45.000 Cedar » &Min. ist wk Nov 3" : 247 ‘ 184 8. piges ) > 994, 3 
2'341'900| '657;300| 168000; Z'Boxibe) 82 20 Dub.&Sioux C |1st wk N op’son| aree7| 147,064) 109 591 
< hee a 6.650.300| 1.362 7o0] BaBconl aro Dab. &sioux C jist wk Nov; 20,700| 19,150) 795,48 19,597 
++ 4,464, 349,500) 6.7 os S.C.) Ist wk Nov 5 oy4 3 5 
cela 4,522,400 $208) 248500) 6.705.000) Steve | Tet. lowalines! ist wk Nov 39:100| s6104l 1.450308 re 
577.100] 820,500, | 140;700| 2°330-100| ss. | tnd, Bloom. W.| Ist wie Nov e8a'loul 2gs'aes 19s eer ses hee 
; >" 040,500 ¢ 2 O72 — Se . oom. y. . y Paes + *; - DALAL “a rayon 
soees 9,158,800 2.558.500 es cae eat ese ind. omg te — Nov 62,213} 45,209) 2 167 "e8e 10,380,602 
2's 78'hoe 521,100); 179,900 “2'824'000 180.0 Jack.Tam.&K W| t yer...) 41,266) 34,182) '348,193) ood 
fib *aaP as) Hee eae) HAR | etme ries) BRAG) SAD tcc 
"Ons 60,4200 69,70 3001. 9,749 50,117 oF 16 
, |. 8. Nicholas... 3.150.700) 634.100) 127.600 a 783100] 432.) va et eee 33,500, 26 117 2,088,537) 2,166,217 
‘| sss Shoe & Leather - 2,006.00) 185.200| | 75:900| 1.:823'800 432,100 | Dako E, 4 &8p.|istwkNov| | 3,528)... 1,269,617 1,282,748 
ak 8486 400 892,000) 115,000) 3 945.000] 436,700 —-> x West.|1st wk Nov) 20,796] 17,769 195,645) 
: 4 woes --| 4:616,800| 906'500| 504.860 5.67%.300| inrk.& rLsmith aegneames| Seas 17019) "17.286 15993 
if 2:066.800| 202.100] 274. 5346000 “49,50 | CRE M.R'& Tex\September| 58°30 49'797| 431049) 37p 4c 
Re 20,169,900!) 4 275.700 < 4,800! 2,015,100 et aoe eX) September 28.300 249 31,049 = 371,186 
be /275," 1.328.490! 91,7 | Long [sland..... ait cate Wane ’ 26,245) 243,180 2 
i scocren| SE BOR 700) 6.590200) “FEE 22'152°600 Pisioue | Louis. Ev &St.1.. imtekter| sasrel se’oas| waaeaaz & 37368 
i = | “4 X J 3 , zou " : ay - : +. rr &¢ 
hs ! 177383. Ae 167,500| 126,600 963°800 224 30( Louiav e Naahv. August....| 49:540) 52/250. Bis 36 i Hye 
Bef 7.232.000) 4,618.200 463,400 752": 224.30¢ & é 9d wk Nov! 306.150 = = - 358.892 
; 8,670,000) 1,7% 17,752,300} 360090 | Lou.N.AL.&Chie, ¢ 7 , 270,310 12,056,9: 
bs S296'000| 'Bis-Ooo| aabinonl sttastooe 45,00¢ | Louisy.N.O. &T. Gc tober | ve7aiol lsseerl 6193335 1 T5643 
\‘% -, »’ ty », 3.548 ’ - WAL! ‘ ‘ page 
_ 5 3ts.200 1,130,490} 415,700 D:B7T SOO pty ted Maine Central... September 635° aoe ayy 201 1,279,752 ‘934,546 
f : | eee 4,200) 4,991,800) 497,300) 19 429'700| 273.400 Manhattan E1.. .|Ust wk Nov! 156,740 09,309 2,281,121 2,140,436 
iF ! 366800 1,124,300} 166.800) 4,950,100 re Mar. & No. Ga.. October...) 13,900 cuteidetl Miibiesnne: — 
cr. 0CUC<“<i;i;é‘é«B OWerrry’«w«wéw#s+«=#«s 2°330°000 yt 130,000} 1,202,900} 200,00 Mur.Hough.& O.\istwkxNov| 26240 ‘i14.080| sia R06 | ets 
} sO ¥. County... 2'309;900| 25%'500 $10,000 2'430'000| 224.0 | Memphis &Chas, Ist wk Nov, roe ER yr BR 761,390 
he | 2.582,10 372000 th 2,861,100! 180,00 ‘Mexican Cent’l. 2d wk Nov 83°400 33,224 1,135,990 1,063,178 
Bs ° 3,306,300. 907.00 13: " 2,303,400 os "Mex.N.,all lines October . -| , eR 00; 3,209 O18 3,049,863 
oy Avenue 2 175100. one 32,800; 4,214,700 45,0.« | Mich. & O} 164,874) 126,898 1,430,¢ O84! 
Re ee 3,175, 00) TUS VE 35:700| 3 281600 . 7 h. ¢ 110... October ...| 227698 90'297| : 380 1,264,532 
+ c nge.| 2,277,000) 260,000 360 000! -2'972'200) 222 il.L.Sh.d West. 2d wk Novi 45.460 awe | 182,791) 151,166 
He secoes oon] Byes Vaal Bae ene 352,500] 2,837,200; 2... a ogg Nod wk Nov! 14/576) 11 eas! ), 2,033,403) 1,191,060 
Re --| Seseves ¥,500 29 500 4 x ‘ + nnap aa ‘ Py 4 5| 550.339 . 
Gy ee = 4 Tels itd +44 200) 153800 3007 too yo hn a hi. West. - t'wk Nov ety “ri ar crt | 1, 087 67 1 1 240:209 
ae <¢ 6.200) 1,720.5 7 iss en. . ee 5 B83, 931 
1 iSitege, Soba) [ata Pee) Stoo | able Ole. Cetoicr™-. alas! gaa: Bisaes sia 
BR 1.759.500, 383.500 DAT snl ,0>0,200| —..- - ash. Ch. & St.L. October .— ee 3,995! 1,519,145 10 289 
F O21"! +p 217,200) 2,147,806 : .& -- | £13,200 191,84 ‘ 
bf ae 1. tet ee 309,400 111.200, 1.819, Mo 44 500 eg —t — October .. la, 190,361 2 245, rt Pr 320 12018 P 59,712 
gy I oh 407,40 71, 100 _2, 010.600} 180.0: 0 | eN.Y.L rea W. re k.Nov.13: 7 10 292 9/296 wt , 77 19, 364,760 
| : “—~ . wom . “. obac ) ee gus ue __ ‘ 77,017 l, 
: Total .... ---. 341. 11.946,800 '78.005,200127.816. 006 351,719,400) 8,116,1-.0 ny. p19 teeth Nash Angust ene tae err itt yeti. 
: a -> my a tie . eae d gedede 3.992 “ae, 
' The following are totals for several weeks past: - SY. & New Eng. Sept amber | 390,737 351,611 3°07 920 yi 
| 1886. { Loar a nn N.Y.8usq.& West 29,680 24,086 1.179.709) 1,097,257 
f | » | fee eee ee \Oirculation|dgg, Cres ’9 | Norfolk & West. |: Giek Mer! Bias eines "799.292, 803,519 
Oct. 30/341, 40: ,800)76, a. 200117, 040, 500) 34¢ : $ en ie: ae Northern Paciilc 2 t tember 472.945 504754 4 008%833 365,618 
> . ) 9, ‘ > ) cj2 ape “ 7 ’ -" , rg Oe wy, 
i Nov. 6 240.9 '994/400/77,070,000 16,242,600 SEO TIE Hoo Si78 eee e aeons Ohio & Miss.....|1st = Nov 323,400 301,459 10,844,070 9,959,246 
zg 246,500178,005,200]17,816,000135 1,719,490) 8,116,100 Fon, _. 037 Onio Southern ../Ocrover ...| rye lg 4 3,313,214 3,150,647 
BS The B regou Imp. Co.'September| 226 56 52,130 415,°37, 377,076 
a e Boston and Philadelphia banks will be fount on p. 603, 5 a &N. Co. [eptember er | spy pty pe reg eey 2,109,101 
ES eg. Jine ran *| a 166,212 4,412,28 QR . 
4 The | tailroad Earnings. egg ee ee SRE 
‘7. aac paince becca we Rada i te ‘TY 4,674,052 4,276,628 3 TreL ‘Oar’ 
} jaThe latest railroail earnings and the totals from Jan. 1 to | Bille s Ene. Sepienber|, 337034 io9 "sti ah 
ye " 4 LOW, 1e statement includes the : Phila.& R pone 97,034! 338,775 2,697, 9 
. . t 3 ross eading September |é , ’ 762 2301, 622 
f ———— of all railroads from which returns can be po ar Do C. & Lron Septe mher 643" 815 r 54 31d 21,921,871 21,093,194 
p ni h tl umns under the heading ‘‘January 1 to latest date” fur. Bea Midt'a Div. October 435,144 42555 6 - rh Ah Ae 1 
a 4 18 ‘ Md o : = Ta. i ‘ dj 7. ‘Ts a r i q Dd » « { 6 3,2 
4 the al gato earnings from January | to, and including So. _ooyy ony hareee ree 155,124' 152,939 1, 389°653 1,294,129 
period mentioned in the second column. 2 | Col.& Gr. Div... October 2. 67903 oan] See (656,892 
. : West. No.C. Div Oc —e phy 88.737 481,017 542,898 
Roape,  |_uitlest Burnings Reported. Jan. 1 to Latest Date, | {Rowe We roel peeoee 
: ' Week or Mo 1886 1885. : &t. Jo. & Gd. Isl. 2d wk Nov ap ths —_ 144 1,61: 3, 709 1,064,7 
‘ —) — 1386. 1sso. 8t.L.Alton&T.H.' lst wk Nov 25.129) heyyy 1,013,058 946,352 
a ¥ $ = S 6 or ..../lst wk Nov 17,244 14787 tO 46S. 1 OC da 
; 4 ~ > ; t. L. Ar Tex, | i i =. Veen v4 D AG: 39, 
| oo. << B.'... September 1,46 |,246 1,385,585 11,052,675 11 on _ og Pinoy Shem Ist wk Nov 51,405! 36453 Tan A 985,872 
4 Balt & 2. ... August.... 16/858 ” 22/070 "1782067 "197504 St. Paul& D ran. 2d wk Nov) 112,900) 111,733, 41281732 3,753,7 
: Buft N Potomac September 12: 2,636 112. O7 1 97 =9'202, 4 97 ore aUP Min 4 page wk Nov 33. 464! 38, 540. 1320. 672 171,885 
a Buff. Roch.&Piti 2d wk Nov 46,300 51,000 2,260,460) 2 048'170 | Scio‘o Valle pe 945,993 1,004,789 5,901,192| 5,974, 68 
4 Repeeecweacc ney, S607) Sree! Meera) Meseeis | Sons cndoah Vailsehtomber | _seiaas| Seaos| Sgneus 
q Cairo V. & Chic. 2d wk Noy 1462 (3,241 2, 407,420) 2°586,840 | South Carolina... Septem! yaae| atevese, §6Seeaee 512,737 
Cal. Southern. let wk Bev e577 a Seeaes inne Su.Pac.Comp” y- | : wash 101,899 sanouel 774,219} 781,249 
>, ae |! Sepiember 59.877 56,031 FOO.835. 468 866 GW ota Septembe: 218.811 322,143 1,920,582) 2, 202,626 
Oprravad Val October. 24241) 22953 T8L486, TFL. 866 | Touis'a Wost_(September| S767 47006) _ 4801287 _ 
iy . | oo 1 , > =e » : 2 = ~ «eee 
f Central Pacitic. -IstwkNoy 30,924 39,073 1 096. 595 1 pas’D08 NYT s L&T September 335,624 372,692 3 $008 490071 
sf | Chesa & Ohio. August.... 1,557,818 1,370,516 10,214,555 0°333°139 Tex. & rw September| 18.440 | 23°546 111,260 
| Eliz Lex.&B.8. Sepsemeper | 288,002) 208/007) 38s, 80) 24541. 139) Tot at.Byeter ‘Sep ember, 89,285 77.304. 714.312| _ 708,577 
3 Caen ORB. W lScptember 160'944| 198's0e 025,289) 2,454,923 | rot Pac Bys. september 2,733,009 2.013614 17" 114/429] 6,292,090 
Chicago & alton Inte ‘No r 160,944 138,892 1,186,030, 1 108916 Total of alt ‘Septet in 809 2,013,614 17,126,325 4 ‘802,391 
* ~ S OV Ld! 70.45 : Boe A --|* embcor 2,9; : ‘ P - ert = 
| Smee naneciierace Nias tease Steses| Seess | Gea wae Soe 81 a7 2.86 005 20 SAO Zea eee 
, ¢ nog _—_ & 7 “Se ptember r 2,724,588 2,640,035 19°326'86 3 | 19 0 55,188 rol 1 by Pactiie Oc ioher Ppt 692 ° "187 ‘é 569, aes 260 "785 
rer ne bisa we war! @cteee| Gennes SIKELd 125789 | Tol & Ohio Ce me. (abener . 33,919 28,603 " eaeiail 
C nic. & Northw. 2d = _ 573° ‘200 634,030 21,222,876 2 20°67 9.981 Onion a sae Kor 2, 17 =< 4 c 692,803 ed 
Cc o. 4 O. Riv... 3 wks Sept a 4 ~ oot 21,440,618 21,170,22 Valley of Chio.. Se Sanaher | 53 ou? “eh 30 18,158.08 19,972,618 
‘h Sf. be le &T gure ‘ Beat : a ’ >,$ A4a372391 sscuum 
ChSLP. Min. LO. 2d wi Nov 162300 145/300 5,967,005) 5,640,513 Wab- St L. & P./zd wk Nov) 299,000 290,000 11, ALL TST 9 9365 
: Cin. — rm. “September 19848! i704 1,195,111| 1,099,570 mae Cent” i ni Ww k Nov! *32'138 12 oo re 1.077.143 1236.97 
PS Cin. am «& D. 194 W k Nov 95 al p+) = eeesecces| j§j- ee eeeee% n. St.C.& W. Ist wk Nov, pnt ~ : Jt pau ts’ 60 a ’ 
4 Oin.Ind.st.L.&C. 2d wk Noy 19,945) 50,996 — ........ Wis. & Mi | yt atl 7,430 3,807, 232,623] 147, 
+ 2 47.489| 440 2 9. =-| we eneeee . s.& Minn..j/Is wkNov, 10,581 ‘ py ey 
: ; Cin. = 3 mex +t ay a 16,4 19) 1 » a7 certs mK 7 3, 200 754.034 128, 50 
- Cin. ° . .P.i lst wk Nov 56,95 Ps ’ mae Zs ty >, a kor pu & f . 
Aa Ala. Gt.Souih. Ist wk Noy 282 cor] ekaee| “aaeensl “annus | ale Othe. is eatoned te Gath panes ecmn mek 98 operated If 
“fF bees yh E. het wk Nov 16,620 13°20 Pye 5s 5 2,412 | July. . cluded in both years from and after the lst of 
2. . er. lstwk Nov = 12,6¢ oo DLO wes | 92,625 b Figure , . 
Vicks. 8b. &P.Istwk Noy 14,669, I50rd 30483". i EA emetic yale gl + ~ -fnarhlgmagalaaaa suas as to make 
: > , ; 15,0 | ‘ _ } ee See 
Ti Cin. Sel. & Mob. August . ed ry th 94,83 332,670 c Not ineluding earn am : ne ‘this year 
| "Sea sacl ees cae at a a Pennsylvania & Ohio. 
Mexican currency fiaeies tous 1ore in 1886 
} And branches, } And Sonnehen, April, in 1886, the Utica & Black River Road. 
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Railroad Zntelligence. 


“The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
of Railroads and other Companies. It is published 
the last Saturday of every other month—viz., February, 
April, June, August, October and December, and %s Sur- 
hed without extra charge to allregular subscribers of the 
CHRONICLE. Hatra copies are sold to subscribers of the 
QHRONICLE at 50 cents each, and to others at $1 per copy. 
a 


ANNUAL REPORTS. 


Baitimore & Ohio Railroad. 
(For the year ending Sept. 30, 1886.) 

The annual report of President Garrett was submitted at 
the annual meeting in Baltimore. An analysis of the figures 
of the report will be found in the editorial columns of the 
(CHRONICLE, and the following are extracts from the report 








itself: . . bl . al 
The result of the operations of all divisions in the past two 
years is showa in the table below: 
-~-Earnings, 1884-85.-— —Earnings, 1885-86.— 
ir Net Net 


" eu. Gross. e 
OE ee $9,733,252 $3,969,900 $9,846,613 $4,026,366 
eg "315.308 (194.771 . 325,320 '234,506 








Washington Branch... 15 ; 34, 
Parkersburg Branch... 547,75 48,848 663,044 161,347 
(entral Ohio Division. 1,060,166 295,856 1,270,476 478,523 
lake Erie Division — .. 817,785 119,918 1,013,014 309,711 
Division... .... 1,721,612 261,605 2,093,568 269,916 
Pittsburg Division..... 1,999,960 773,419 2,430,085 842,421 
Wheeling and Pitt. Div. 299,372 7,340 446,259 13,450 
ee SNeGNGs .. eneocecs..._ canscuse 114,767 15,246 
New kSomerset & St’le 118,430 def. 29,102 214,291 35,208 
csceveaesee ce $16,616,642 $5,643,057 $18,422,437 $6,386,694 


“Itisshown that the earnings of the main stem and the 
branches stated, in comparison with the fiscal year 1885, have 
increased $113,361, and the working expenses have increased 
$56,895, making a comparative increase of the net profits of 


“The expenses of working and keeping the roads and ma- 
chinery in repair amounted to $5,820,247, being 59°10 per cent 
upon the earnings, showing a decrease of 11-100ths of 1 per 
cent compared with the previous year. 

“Asemi-annual cash dividend of five per cent upon the 
capital stock was paid on the 2d of November, 18385, and of 
four per cent on the 17th of May, 1886. 

“The profit and loss account shows an increase for the past 
fal year of $232,845. It will be seen by this account that 
thesurplus fund, which represents invested c pital derived 
fom net earnings, and which is not represented by either 
sock or bonds, now amounts to $48,047,461, 

“The payments for investments on account of the sinking 
fndsfor the redemption of the sterling loans due in 1895, 
12,1910 and 1927, during the year amounted to $642,600, 
which, at $4 84 per pound sterling, make £132,768 15s, 2d. 

“In accordance with the agreement with the City of Balti- 
nore, the eleventh annual payment, namely, $40,000 of the 
principal of the bond for one million dollars given for the pur- 
chase of the interest of the city in the Pittsburg & Connells- 
tile Railroad Company, has been made, thus reducing this 

tion to $560,000." * * * 

“The coal trade of the main stem shows an aggregate of 
673,448 tons, which includes 489,361 tons for the company’s 
apply, Of this quantity, that transported for the public, 
delivered in Baltimore, is 2,237,448 tons, and that delivered at 
lal and western points 946,639 tons, In the fiscal year, 
£497,238 tons of coke and coal were transported on the Pitts- 
burg Division and 1,329,631 tons of coal on the Trans-Ohio 
fivisions, The aggregate of coal and coke thus transported, 
eluding all divisions, was 7,430,367 tons, showing an increase 
lr the year of 1,029,621 tons. 

“It is shown by the report of the General Manager that the 
wmnage of through merchandise East and West has been 
$731,119 tons, while in the preceding year it was 2,338,147 
ns, showing an increase of 392,972 tons; 752,150 barrels of 

and 13,718,428 bushels of grain were brought to Balti- 
hore during the fiscal year, being a decrease of 14,013 barrels 
 flourand an increase of 670,170 bushels of grain as com- 
——. the preceding year. Of this aggregate of grain, 

137,159 bushels were wheat, 9,474,275 bushels were corn and 

{4,168 bushels were oats, being an increase of 237,134 bushels 
t,an increase of 1,090,416 bushels of corn and a de- 
mease Of 532,335 bushels of oats. In live stock the traffic has 
70.220 tons, an increase of 2,330 tons, and in lumber 
ht to Baltimore 92,831 tons, an increase of 6,271 tons. 
The tonnage of throuzh merchandise east and west was: 











iw Tons. Tons. 
me Ra 435.207 | 1877........ 1,047,645 | 1883........ 2,108,325 
weet 557,409 | 1878........ 1,149,199 | 1884........ 2,275,252 
Tebeee .. 640,265 | 1879........ 1,425.629 | 1885........ 2,338,147 
om ian 752,256 | 1880........ 1,480,397 | 1886........ 2,731,119 
lm -y & ERY F) ee 2,014,110 

6........ 1,09 «.393 | 1832........ 2,0 £3,227 

+ e * * * %* % 


GENERAL REMARKS. 
' The line between Baltimore and Philadelphia was opened 
‘passenger and freight traffic on the 19th ultimo. The road 
PSitictly first-class, being laid with steel rails and stone bal- 
Commodious passenger stations and freight ware- 
louses have been erected at many points, and at Newark and 


“ 


Wilmington, Del., and Chester, Penn., handsome passenger 
stations of stone and brick are being built. At Twenty-fourth 
and Chestnut streets, Philadelphia, the main station is in 
course of erection. The structure will be substantial, ornate, 
and complete in all its appointments. The principal offices of 
the division will also be located in the main station. The 
Schuylkill River East Side Railroad, in the City of Philadel- 
phia, is the connecting link between the Poilad -Iphia line and 
the system of the Philadelphia & Reading Railroad Company. 
The work on this part of the route has necessarily been diffi- 
cult and tedious, but its completion is anticipated in the 
month of December, when passengers from New York will ba 
carried, without change of cars, to Baltimore, Washington 
and all points on the system of the Baltimore & Ohio Com- 
pany. The Delaware Branch Riilroa4, extending from a point 
on the line of the Schuylkill R ver East Side Ruilroad, is also 
nearing completion. By this branch the principal docks and 
large manufacturing establisiments on the Delaware ‘River 
will be reached. 

‘The increase in the earnings of the Baltimore & Ohio 
Telegraph Company for the fiscal year ended September 30, 
has been 172 per cent compared with 1884 and 41°25 per cent 
compared with 1885. In the midst of acute competition, the 
large and increasing patronage thus commanded demonstrates 
the strength of the company and the value and efficiency of 
its service. The fact that the Telegraph C»mpany, in addi- 
tion to its value in facilitating the varied business operations 
of the Riilroad Company, has not only paid to that Compan 
the azreed annual rental for the use of the wires on its rail- 
roads not needed for railroad purposes, but has also shown a 
satisfactory net earning capacity, fully vindicates the wisdom 
of the Board in establishing its telegraph system. The poles 
and wires of the entire system have been maintained and im- 
proved during the year, and extensions continue to be made 
from time to time to meet the requirements of the public and 
the growing business of the Company, 


East Tennessee Virginia & Georgia Railroad, 
(For the year ending June 30, 1886.) 

A map of this company’s extended lines is regularly pub- 
lished in the INVESTORS’ SUPPLEMENT. 

The annual report for the year ending June 3), 1886, has 
just been issued. The road was operated during that year by 
Mr. Henry Fink, Receiver, and his report says: 

‘The East Tennessee Virginia & Georgia Railroai was sold 
at public auction at Knoxville on the 25th day of May, 1886, 
the sale was confirmed by the Court on the 28th day of June, 
1886, and on the 30th day of June, 1886, in obedience to a de- 
cree of your honorable Court, I surrendered possession of all 
the property which came to my hands as Receiver and deliv- 
ered the sume to the purchasers thereof,” * * 

‘*On June Ist, 1886, the gauge of the East Tennessee, Alabama 
and Georgia divisions was changed from 5 feet to 4 feet 9 inches, 
the Meridian, Selma and North Carolina divisions having been 
changed previously on the 20:h of April and 25th and 29th of 
May, respectively.” * . 

‘* A majority of the stock of the Memphis & Charleston Rail- 
road Co. and other securities were acquired by the East Ten- 
nessee Virginia & Georgia Riilroad Co., in the settlement of 
its account with the Knoxville & Ohio Riilroad Co. By order 
of the Court, this settlement was made direct between these 
two compinies; and the Memphis & Charleston stock, together 
with other securities, received by the East Tennessee Virginia 
& Georgia Railroad Co., in payment of its accounts against 
the Knoxville & Ohio Railroad Co., has been deposited with 
the Central Trust Co., of New York, subject to the company’s 
consolidated mortgage.” 

The following statistics for two years have been compiled 
for the CHRONICLE: 


OPERATIONS AND FISCAL RESULTS, 











1883-84. 1884-85. 1885-86 
Total miles operated.... ....-.. 1,098 1,098 1,098 
Operations— 
Passengers carried............ 971,814 899,341 795,558 
Passenger mileage... ......... 39,449,294 42,705,085 40,573,858 
Frei ht (tons) moved......... 1,518,966 1,563,382 1,808,213 
Freight (tone) mileage........ 205,806,303 223,520,335 245,010,515 
Earnings— 
PEE scccccccconesenesesse: $1,097,287 $1,079,891 $1,034,021 
Sten. ochneennns mmniengaaee 2,8 44,095 2,667,816 2,806,892 
Mail, express, &C........ ....-- 231,581 273,860 278,665 
Total gross earnings....... $1,173,263 $4,021,567 $4,119,578 
Operating expenses— , : 
Maintenance of way, &C¢.... .. $554,046 $515,515 $607,911 
Maintenance of Cars.........-.. 178,194 177,923 177,205 
Transportation expenses...... 811,999 869,941 831,364 
Motive POWECP. ........-ccccccce 733,238 895,502 819,742 
General and taxe3............- 245,478 321,997 300,605 
incte cbs cceceaecsagies $2,522,955 $2,880,978 $2,736,827 
Net earnings....+....- sipdintiied $1,650,308 $1,140,589 $1,382,751 


The above statistics include the Knoxville & Ohio Railroad, 
the earnings of which were $311,287 gross; operating expenses, 
$218,996; and net earnings, $122,006, 


Boston & Providence Railroad. 
(For the year ending Sept. 30, 1886). 

The report comments on the fact that such large reductions 
have been made in fares that while the increase in the num- 
ber of passengers carried in 1886 was 76 per cent over 1876, 
the increase of gross receipts was but 24 per cent. : 

The net earnings increased $24,460 in 1835-6 over the previ- 





ous year ; a dividend of 814 per cent was paid, and the balance 
to credit of profit and loss was $38,164, 
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606 THE CHRONICLY, (Vou. XLI0, 
The earnings, expenses and income account for four years ae moe i 
1882-83. 1883-84. 1884-85. 1395.96. 
have been as follows: Ressinte— $ ‘ $ : 
EARNINGS AND EXPENSES. et ay oe 630,034 731,450 524,839 508,744 
1882-83. 1883-84. 1884-85. 1685-86] Other receipts.... .. ai ahd ae en $0,580 
a yall 962,847 1 036 546 1 009,275 1 o3t O14 , ans -—— 
Freight 22. 6261636 «= "814,500 ‘593,217 622,375 | Total net.... .... 630,034 731,450 524839 547.796 
Mail, express, etc.... 73,651 76,101 74,574 18,416 Disbursements — $ $ $ $ 
~ me — | Int. onmort. bonds . 456.000 471,200 432,400 481,600 
Tot. gross earn’gs.. 1,669,134 1,727,147 1,677,066 1,784,+05 Interest = incomes. 159,000 BOR ASD lteneesce | 
ti _ 1,231,881 1,271,162 1,201,998 1,286,537 | Rent. to C. & St. L.. ask  —- oeannees 38,636 
Tiece . csp 91,674 103,832 93,742 9,388 | Miscellaneous......- Se ne ee > 
Total expenses... 1,323,555 1,374,994 1,295,740 1,384,925 Total disb’m’ts.. 616,626 736,20) 482,400 520,036 
Net earnings ...... 345,579 352,153 381,326 399,850 Balance....... «e.. ur.13,408 Def.4,750 Sur.42,439 Sur.27,499 
INCOME ACCOUNT. . 
1882-3. 1383-4, 1884-5. 1*85-f. New York Ontario & Western. 
_ Receipts— ~ §$ $ c ° 
Net earnings........-. 345,579 352,153 381,326 399,880 __ (For the year ending Sept. 30, 1886.) 
oUF eakne . m.000 92340 ow 01.716 A biief preliminary report for the late fiscal year states that 
al. of interest acc’t. , - 27, s@ . : 
Dividends ........... 320,000 320,000 —- 320,000 ~—-340,000 | the ar peeme 2 debt oA = —_ aor and only $73,000 of pre- 
Rate cf dividend .... (8) (8) (8) (82) | ferred stock remains to be exchanged. 
—-| Theehole of the main line has been completed with stee] 
Total disbursem’ts. 335,689 346,140 $47,624 361,716] pais, 
Balance, surplus..... 9,890 6,013 33,702 38,164 


Mobile & Ohio Railroad. 
(For the year ending June 30, 1886.) 


The report of Mr. W. Butler Duncan, President, shows that 
the total length of road and branches owned and operated is 
688 miles. ‘the St. Louis & Cairo Railroad (151°6) and the Miil- 
stadt Branch (9) have been operated by the Mobile & Ohio 
Railroad Co. since February 1st, 1886 ; and the Columbus (14) 
and Starkville (11) branches of the Mobile & Ohio Railroad 
have keen operated by the Georgia Pacific Railway Co. since 
Decemter 1, 1885. The total length of road, including 
branches, operated by the Mobile & Ohio Railroad Co. at the 
close of the fiscal year (June 30ih, 1886) was 662°6 miles. 

By the agreement with the St. Louis & Cairo Railroad 
the M. & O. becomes a complete North and South trunk line 
between the cities of Mobile, Ala., and St. Louis, Mo. This is 
a most important gain for the M. & O.,and much is ex- 
pected from it. But through trains on standard gauge 
track were not run till November, 1886, and therefore 
the benefits of the new connection are not shown in the 
earnings of the year ending 30th of June Jast. On 
February ist, 1886, the Mobile & Ohio Railroad Co. entered 
into possession of the road and property of the St. Louis & 
Cairo, and assumed its operation from and after that date. 
By this agreement, which expires in 1931, the Mobile & Ohio 
agrees to operate the St. L. & C. road as part of a through line, 
and to pay therefor tothe St. Louis & Cairo Railroad Co. the 
sum of $85,000 on the 1st day of January, 1887, and thereafter 
twenty-five per cent of fifieen sixty-fourths of the total re- 
venue and receipts of all kinds and from all sou'cesof tke 
railroad from Mobile to East St. Louis, subject to certain con- 
ditions; and it is further agreed that the said 25 per cent shall, 
in each and every year, amount to $165,000, of which $160,- 
000 shall be applied to the payment of interest at 4 per cent 
upon $4,000,000 of the bonds of the St. Louis & Cairo Railroad, 
the coupons of which are guaranteed by the Mobile & Ohio. 
The agreement also provided that the gauge of the St. Louis 
& Cairo should be changed to standard, and ia November, 
1886, standard gauge cars ran over the whole of the M. & O. 
system. 

Mr. Duncan remarks of the year’s traffic: ‘‘ The tonnage 
moved exceeded the movement of the previous years, both in 
volume and in ton-miles, but with a large decrease in the re- 
venue derived therefrom; the increase in the movement, not- 
withstanding the largely diminished local traffic, is due toa 
large increase in through and competitive business, which Jat- 
ter is mainly of a very low clsss of freight, and the same 
causes affect the revenue in the reverse to the tonnage. The 
cotton movement movement wes about the same as the previ- 
ous year, both in volume and revenue. The coal movement 
increased somewhat, both in tons moved and revenue. The 
development of the Western Alabama coal fields is compar.«- 
tively a new thing, and while there is great energy and enter- 
prise being given to it, it will take time to produce practical 
results, both in the production of the coal and the finding and 
developing of markets for its use. In addition to the absurd 
competition among railroads themselves, the tendency to re- 
duce rates upon all business has continued, and the struggle 
is particularly oppressive in the South.” 

he statistics of earnings, expenses, etc., for four years, are 
compiled for the CHRONICLE as follows: 


OPERATIONS AND FISCAL RESULTS.* 

















1882-83. 1883-814. 1884-85. 1885-86. 
Tot. miles operated.. 527 527 5:7 £27 
Operations— $ $ $ $ 
Passengers carried... 300,725 404570 409.390 338,871 
Passenger mileage.. 13,335,825 15,267,220 207147.865 12,961,735 
Freight (tous) moved 397,493 408,889 429,141 484,549 
Freight (tons)mile’ge 75,330,860 87,024,793 89,732,465 97,7.4.678 
Earnings— $ : $ 5 
Passengers DeGidehiin widen 427,999 413,094 433,895 338,772 
Freight ENF R Pe le 1,716,339 1,712,923 1,526.494 1,471,097 
Mail, express, &¢.... 126,720 152,¢00 140,636 152,459 
Total gross earnings. 2,271,058 2,278,917 2,101,025 1,962,328 
Operating expenses... 1,641,024 1,547,467 1,576,186 1,435,584 
Net earnings ........ 630,084 731.450 524,839 DO8.744 
Per ct. op.ex. toearn. 72°26 67°89 TOOL , kv 





* Does not include Cairo & St. Louis leased February, 1886. 





During the three months, Oct.—Dec. 1885, the road wag 
worked under t!e former lease to the West Shore, which 
ceased on Jan, 1, 1886, but the report says: ‘‘ The subsequent 
working of your property during the nine months ending 
September demonstrates that a much better net result ig 
obtainable by operating the company’s railway under the con- 
tions now existing. The following is asuimmary of the gross 
and net earnings and obligations for the fiscal year: 


COPORD: GERMEMGD 5 00: 64.05 0 00 ccdnescusccccnensceescccccocccccccncss $1,492,851 

Working expenses including taxes..............--sceeceae-eee 1,270,851 

Bet COPRIRGS..0ccccccccccccoccccvccecccccccccececcce pedsoocoesss $221,999 

Charges : 

Interest on bonds and floating debt................ $77,758 
West Shore aud terminal rentals (in 1685)........ 30,753 

—— 108,531 

PR cudscncdéetes vedabstisncdectevécébile shaconéssicdns $113,487 


This surplus, the report says, is available to meet bond inter- 
est, or for improvements of the property. 

The Utica Clinton & Binghamton and Rome & Clinton rail 
ways have been leased on favorable terms to this company, 
and their operation since the Ist of June last has resulted ina 
small profit, which will be carried to the credit of next year’s 
revenue. Giving access, as these lines do, to the important 
towns of Utica and Rome, and to lines north and west, they 
will be of material benefit to the trattic of this Company, 


Oregon Railway & Navigation Company. 
(For the year ending June 30, 1886 ) 

The annual report is published at a late date and loses much 
of its interest for that reason. The report says of the traffic: 

‘‘ The increese in gross earnings amounts to 35 9-10 per cent, 
and in net earnings to 63 4-10 per cent, both so unusually large 
as to be worthy of explanation. During the year 1834 and 
the first seven months of 1885, the country tributary to the 
lines of the Oregon Railway & Navigation Co. passed through 
a severe business depression. The stoppage of construction of 
every kind in the early part of 1884, cutting off the expendi- 
ture of nearly $7,000,000 per anoum drawn from the East by 
various companies, and the large depreciation and burden of 
heavy interest charges on the stocks of goods purchased and 
carried in anticipation of the immediate and active develop 
ment of the country, after the completion of the transcontl- 
nental lines, were the causes of a severe contraction; and when 
this was followed by asmall crop in 1884-5 with the lowest 
price forwheat known in 30 years experience, the conse 
quences upon the commercial and agricultural interests were 
very depressing, and it is worthy of remark, as an instance of 
the real resources of the country and the stability of its mer- 
cantile business, that the depression was so short, and occa- 
sioned so few failures. While it lasted the transportation 
companies were direct and heavy suiferers, and the low earn- 
ings of 1884-5 are an instance of how severely this company 
was affected. The crop of 1885 was a large one, both in acre 
age and yield, end the outlock for the present year for large 
crops and heavy immigration is very bright.” * * 

‘* During the past year the consolidated 5 per cent mortgage 
was perfected, and up to the end of the year $3,625,000 of the 
bonds have been issued and applied as follows: 

Retiring $1,000,000 unsold debenture bonds pledged as col- 


ODED $1,000,000 
Retiring $1,200,000 of scrip bearing 8 per cent interest.... 1,200,000 
Construction Moscow, Pataha and Farmington branches... 1,025,000 

$3,225,000 

Issued, but unsold.................. ciiiiaitianiumincauiianinaaiaiiit 400,000 
_ ee 

LT Tee TE TEE TE eee oe ee $3,625,000 


‘The $1,000,000 unsold debentures have been canceled, 
and the floating debt entirely paid. The scrip has been paid, 
with the exception of $39,670 which has not been presen 
The annual saving of interest on the scrip retired will amount 
to about $36,000, The bonds have been sold at very satisfac: 
tory prices and now command a premium, It will be meceé 
sary, on the Ist of April, 1887, to provide for $5,000,000 debent- 
ure bonds, which fall due on that date.” [To meet this, $5, 000,- 
000 of co: solidated bonds have recently been sold. | 

‘*\ settlement of the claim against Henry Villard was made 
during the year, the company releasing its claim upon the 
house on Madison Avenue, and accepting $200,000 in full nd 
tlement of the account. The suit of Ervin et al. against te 
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Ww 
company 
fen appeal 


as decided adversely in the District Court, but has 
ed. Onathe basis of the decision of the District 


Court the entire liability of the company would ba about 
$300,000, of which over $120,000 is already provided for. 

** OREGONIAN RAILWAY. 

«Judgments for three more instalments of rental have been 


d 
Railway Company, 
o 
mou od 
decision of 


against this company in the suit of the Oregonian 
) in the U. S. District Court for Oregon, the 
ts being in gross about $210,000. These cases have been 
tothe U. S. Supreme Court, and in view of recent 
thit court, covering materially the same points at 


igue, our attorneys have the strongest confidence that the 
gecisions of the lower Court will be reversed.” __ 

Comparative statistics for four years, compiled for the 
CHRONICLE, have been as follows : 


EARNINGS AND EXPENSES. 


























1882-83. 1882-84, 1884-85. 1885-86. 
operated, miles. 473 399 657 714 
parnieg3s— M QO oan of” - € 
aaa 1,320,025 1,583,307 1,059,941 1,093,643 
Freiglit -..--- aecieidatad 3,408,179 3.406,713 2,528,533 4,072,387 
Nai), express, etC..... 372,293 424,886 513,644 380,512 
total gross earn’gs. 5,100,512 5,364,906 4,082,118 5,546,542 
Operat’g exp. & taxes 2,706,406 2,971,456 2,599,358 3,086,496 
Net earnings........ 2,394,046 2,393,450 1,482,760 2,460,046 
INCOME ACCOUNT. 
1882-83. 1883-84. 1884-85. 1885-86. 
Receipts— $ $ i 3 
Not eardings ......-. 2,394,046 2,393,450 1,482,760 2,460,016 
Other receipts....... 95,167 301,444 138,903 5,226 
Totalincome ...... 2,489,213 2,694,894 1,621,663 2,465,272 
Disbursemen(s— 
Rentals paid ........ 145.429 354,180 124,087 1,731 
Interest on debt .... 444,270 440,160 529,165 750,289 
Dividends.... .... - 1,584,000 1,800,000 1,080,000 1,560,000 
Rate of dividend... (9) (749) (419) (61g) 
Mis, and. sink. fund. 79,230 79,855 119,091 111,273 
Total disb’ments. 2,252,929 2,674,195 1,852,343 2,423,203 
Balance, surplus...  *226,284 120,699 Def.230,680 ¢ Sur.41,979 


T Adding bonds retired by sinking fund during the year makes surplus 


$63,000 larger than here given. 
of steamers leaves a deficit for the year of $70,300. 


+*rA9 


for betterments, etc., leaving a deficit of $10,132. 





t Deducting $91,000 for depreciation 
+ 52,106 was spent 


GENERAL INVESTMENT NEWS. 





Atlantic & Pacific.—The advertised plan for the exchange 
of bonds for a new guaranteed four per cent issue will be 


found inthe uzual column. 


Detailed reference was made edi- 


torially to the proposition in the last issue of the CHRONICLE, 
Five millions of the bounds held inthe United States are 
reported as having already assented, the persuading causes 
being the 26 years’ extension of the new bond and the guaran- 


we by two strong companies. 


in trust as an additional security. 


Boston & Maine—Fitchburg.—The following abstract of 
operations for the years ending Sept. 30, is from the returns 
the Massachusetts Railroad Commissioners, 


Income from— 
Passenge 


Gross earnings............ 
Operating expenses....... 


The old bonds are to be held 
































— —Fitchburg.——_~ —-Boston & Maine-— 
1885-6. 1884-5. 1885-6. 1884-5. 
1,183,952 1,075,263 4,324,116 3,796,694 
2.087.146 1,712,162 5,929,766 2,435,401 
86.135 52322  °289°809 2797463 
3,339,543 2,891,231 7,543,691 6,511,558 
2°559.665 2,146,56L 4,767,299 4,169,660 
K39,578 744,290 2,776,392 2,341 898 
256,4%0 252,581 1,786,457 1,360,037 
583,393 491,709 989,935 981,861 
260,763 220,688 289.933 281.-61 
322,635 271.021 790,002 700,000 
264.330 247.500 593,000 560,000 
53,305 23.521 105,002 140,000 


Central of Georgia.—The contest for 


Central Railroad of Georgia is believed to be settled. 


the control of the 


The 


party favoring Gen, E. P. Alexander are reported to have pur- 
the holdings or secured the proxy of Mrs. Green, whose 
stock (some 6,700 shares) held the deciding vote in the contest, 


Cincinnati Indianapolis St. Louis & Chicago.—Earnings 
expenses and charges for September, and for three months of 


al year were as 


follows: 


7—-—-Seplember.—--~ 
1885. 








—July 1 to Sept. 30.-~ 





1886, 1285-86. 

Gross earnings ........... $245,523 $219,256 $595,636 
Operating expenses.....-. 145,701 150,771 412,442 
Fi Net earnings.......... $99,822 $88,485 $283,194 
ed charges. ..........0- 56,000 50,000 150,00V0 
i $49,822 $38,485 $133,194 


1=8 1-85. 
$03,193 
35,193 


$215,000 


150,000 





$95,000 


Cincinnati & Muskingum Valley.—Notice is published 
tthe coupons for interest due January 1. 1886, on the bonds 
of this company will be paid atthe banking house of Messrs, 
mslow, Lanier & Co., on and after the 22d inst. 


Dubuque & Northwestern—Minnesota & Northwestern. 
~The fitty miies of r:ilroad constructed by the D. & N, Com- 
ed has been transferred to the Minnesota & Northwestern. 

he stockholders of the former company received for each 





fifty shares of their stock two shares of preferred and three 
shares of common stock in the Minnesota & Northwestern. 
East Tennessee Virginia & Georgia.—The following is a 
statement of the gross and net earnings of this road, as 
specially obtained by the CHRONICLE: 
-—— Gross Earnings.—~ ——--Net Earnings.—-~ 
1886. . 18 





8 885. : 85. 
Eee eee $331,016 $298,824 $116,617 $131,328 
OE 364,811 329,249 128.565 134,098 
September ...... eccces 394,380 379,424 167,207 162,534 
Total 3 months... $1,090,237 %1,.007,497 $112,389 $127,960 


Evansville City Bonds.—The City of Evansville (Ind.) has 
paid no interest-on any of its bonds since April, 1883. Suit 
was begun by bondholders against the city and is yet pending, 
but no proposition from either side has been made, and the 
result of the litigation is awaited. 

Illinois Central.—Notice is published that the company 
proposes to offer $1.000,000 of new stock to its stockholders at 
the price of 136, in January next. 


Iowa Falls & Sioux City. —The earnings for the first half 
of the current fiscal year (April 1 to Sept. 30) are thus reported: 


Total gross ¢arnings............. vided eae Ot ee eee Neen ~--9307,282 
I EE 
Drawback from D. & S. C., 10 per cent............... i citeindacdiina anal 20,377 

EN I Sa niin tated hpaldicianianecaaliliiaiias Sere 


Lake Erie & Western.—The plans for the reorganization 
of this company not having been entirely succe:sful, Messrs, 
Frank C, Hollins & Co. have issu2d a circular which says that 
the division of its railroad property would be injurious to: ll 
the securities of the Lake Erie & Westera Railway Company, 
and ‘‘if the stockholders choose to subscribe the amount neces- 
sary to pay the interest in default and some other claims be- 
fore the date of the sale, the court can probably be induced to 
dismiss the foreclosure proceedings and return the property 
intact tothe company. The totil amount required to be raised 
is about $1,000,000. There have already been subscribed 
by the stockholders $435,000 The Receiver kas in hand 
$100,000. By contributing $6 p2r share in addition, the stock- 
holders can raise enough to pay the balance, and leave the 
company a moderate amount of money in the treasury to meet 
unforeseen contingencies.” 

Groes earnings, 4 months ending November 1, 1886, $497,000 ; 
net earnings, $177,000; deduct equipment charges, same 
period, $27,000 ; surplus, $150,000. Interest on the 1st mort- 
gage bonds for the same period, if paid, would amount to 
$92,480. Stockholders will be as*ed to protect themselves by 
subscribing an additional 6 per cent of their holdings. Those 
who pay assessment will receive certificates entitling them to 
preferred stock to the amount of the assessment alreadv paid 
as well as of the new assessment, as soon as such preferre 
stock can be issued, 


Little Rock Mississippi River & Texas.—Unless the com- 
pany satisties a decree in favor of Reed and Winchester, the 
property will be sold tothe highest bidder on Decem»er 15, 
It embraces that part of the Arkansas Valley route between 
Little Rock and Arkansas City and contemplated branches. 


Louisville New Albany & Chicago.—The gross and net 
earnings for September and nine months were as follows: 














-— ——Seplember. —— ——Jan, i to Sept. 30.—~ 

1886. 1885. 1886. 85. 
Gross earnings...... $198,139 $173,331 $1,353,770 $1,294,966 
Operating expenses 115,539 100 465 939,257 983,224 
Net earnings.... $82,90U $72,866 $414,513 $221,742 


Manhattan Elevated.—No balance sheet is issued from the 
company’s Office with the brief annual report of earnings, &c, 
From the returns made to the Railroad Commissioners the 
following is obtained for Sept. 50, 18386: 





ASSETS. ‘ eo 
Cost of road and equi Consolidate capita 
Ty pene” 614,014,000 Ui kins wacbe cambodia $24,365,945 
Stocks and bonds of Capital stockK,common. },100 
other companies. .... 11,528,200 | Capital stock, pref. .... 600 
Other investments,real Stock agreement, Aug. , 
RN  cnh cendnaabiee 975,326 l, a tan 160,555 
Supplies on hand...... 127,079 | Intereston funded debt 
Due by agents of this accrucd ....... onneeee 419,916 
Se 103 | Dividends unpaid..... 243,855 
Due by others on ace’t Due for wages and sup- a 
2 — eee 14,871 TE inncidneacéndimuemas 5 79,800 
Due on open accounts Due on open accounts. 165,642 
(not traffic).......... 310,681 | Bouds and mortgages,. 250,400 
Cash on hand.......... 75.708 | BARGrie®. ccc ccccccce ses 861,065 
i cccusseetesneces 51.364 | Profit and loss (sur- 
—-——- —— | plux)..........-.....- 48,026 
Total. ....60-.0<200$475007, 936 cnomanes ae 
. | WD i kccnene asltindail $27,097,936 


Massachusetts Railroads.—The following figures for the 
year ending September 30, are from the reports to the Massa- 
chusetts Railroad Commissioners: 

—-Norwich & Worcester.— —Providence & Worcester.— 
1 18 34-85 



































1885-86 Si4g-S5, 1 S85-86. 134-35. 

Gross earnings... $745,659 $750.48L $1,245,711 $1,077, 166 
Expenses & taxes 474,282 427,938 874,662 755,658 

Netearnings... $274,377 $322,493 $371,049 $321,508 
EES 40,475 a. #  «etieces - ° ...w.anaaene 
Balance... ...-<- $2233,9 '2 $282,443 $371,049 $321 08 
a 24,157 24,59) 85,714 90,975 
Zalance........- $209,745 $252,048 $285,335 $230,533 
Dividends........ (8%) 207,824 (9%) 233.802 (6%) 150,000 (6%) 150,000 
Surplus for year. $1,921 $21,246 $135,335 $30,533 
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— Wor. Nash. & Roch. -—New London Nor.* 

1885-86. 1884-85. 1885-86. 1884-85 

Gross earnings.......... $369,042 S$. $237,244 $252,464 
Expenses and taxes.... 104,528 ea 24,06 8,334 
Bee oo acme 2 teins * ji 
Net earnings........ $264,514 oss $213,184 $244,130 
ia a SE ea 82,991 = 3 84,847 103,391 
TT $181,523 = § $128,337 $142,739 
a RR 91,869 @ Z 90,000 90,000 
Surplus for year...... $89,654 ss $38,337 $52,739 





* Company’s report. 


Nashville Chattanooga & St. Louis.—The gross and net 
earnings for October and for four months of the fiscal year 
were as below: 





—— 9clober.—-—— ~~ 1 lo Oct. 31.— 

6. 885. 1856. 1885. 
Gross earnings.... ..... $213,200 $191,846 $876,254 $732,494 
Operating expenses.... 127,414 115,782 511,246 433,441 
Net earnings........ $85,786 $76,064 $365,008 $299,053 
Interest and taxes...... $58,156 $56,499 $233,262 $225,162 
Improvements.......... 6,248 2,980 23,323 13,439 
$64,404 $59,479 $256,585 $243,601 
iiscnes ececcs $21,382 $16,585 $108,423 $55,452 


New York New Haven & Hartford.—For the year ending 
September 30, the following returns have been made to the 
Railroad Commissioners : 






































Income from— 1825-86. 1884-85. Ine. in’86. 
thi aninendan eaeedae $1,677,049 $1,361,944 $315,105 
cette nedadimainetit 2,795,241 2,423,594 371,647 
I in ainmsincitaintnmie 129,657 110,287 19,370 
ES ey $7,661,947 $6,295,825 $706,122 
Operating expenses........ .... 4,967,976 4,623,987 343,989 
EO $2,633,971 $2,271,838 $362,133 
Dt tktnd ssmbemiaeetndemede 420,730 420,970 Dec. 240 
ni cadustbpatincssenéaie . $2,213,241 $1,850,868 $362,373 
ES eee 80,000 ae ~  . nom 
PS Be staat ahs $2,133,241 $1,770,868 $362,273 
Dividends (10 per cent)........ 1,550,000 aa 8 «§«— éakesenc 
i ttnceteienoueneninmewtesns $583,241 $220,868 $362,373 
Surplus Sept. 30............-... $3,263,415 $2,680,175 $416,760 


N. ¥. Stock Exchange.—The Delaware & Hudson Canal 
Company applied to the Stock Exchange to list $1,000,000 new 
stock issued to retire bonds of the Union Coal Company, fall- 
ing due Jan. 1, 1887. 

The Toledo Ann Arbor & North Michigan Railway Company 
asks the Stock Exchange to list $2,120,000 first mortgage 6 per 
cent gold bonds. 

The Buff. N. Y. & Phil. RR. applies to list certificates of 
deposit issued by the Bank of Republic representing $7,000,000 
5 per cent consolidated bonds and $3,200,000 6 per cent. gen- 
eral mort. bonds, 

The Chic. Mil. & St. Paul applies to list $300,000 additional 
5 per cent terminal bonds.¢ 

The Denver & Rio Grande applies to list its securities under 
the plan of reorganization. 


Oregon Railway & Navigation—Union Pacific.—The lease 
of the Oregon Railway & Navigation Company to the Union 
Pacific Railway Company has been agreed upon. Elijah 
Smith, President of the Oregon Company, said that the lease 
was now simply a matter for the lawyers because the terms 
had been virtually arranged. A few details of minor 
importance were left to be arranged, but there was no doubt 
of the final execution of the lease. It is understood that the 
minimum rental is 6 per cent a year on the stock of the 
Oregon Company and that a division of earnings in excess of 
that amount may be provided. No definite action on the 
latter point was taken by the conference committees, although 
President Adams of the Union Pacific offered to agree to a 
division if the minimum rental should be reduced to5 per 
cent a year. A provision was made for the building of branch 
lines by the Oregon & Trans Continental Company,which owns 
the controlling interest in the Oregon Company. 


Petersburg Railroad.—The annual report for the year end- 
ing September 30 shows gross revenue of $359,596 ; expenses 
$198,662: net earnings $160,934; interest and guaranteed 
dividends $115,720 ; surplus $45,214, 


Railroads in New York State.—The following reports for 
the quarter ending September 30 have been made to the 
Railroad Commissioners: 





—Buff. Roch.@ Pitts.~ —N.Y. Chic. & St. Lew 

an6 1885. 1886. 1885. 
Gross earnings......... *BPATS DSS $350,423 $905,197 $737,026 
Operating expenses..... 256,995 236,902 637.001 576,089 
Net earnings........$218,0608 BSLIS,521L $268,196 $160,937 
Taxes, rental, interest... 108,666 122,202 102,102 44,016 


Balance.......... sur.$109,902 def. $8,68lsur.$166,094 sur.$66,9z1 
* Includes $92,000 from “ other sources.” +t Does not include interest 


Richmond & West Point Terminal.—The meeting in 
Richmond Nov, 19 for the election of directors was postponed, 
and it was reported on apparently good authority that this 
company had purchased 25,000 shares of Richmond and Dan- 
ville Railroad stock, giving it control of thatcompany. It is 
now concluded that all interests will be united and the most 
made of both properties. The price reported as paid for part 
or all of the 25,000 shares was 230. 

—It is now reported that there will be no fight at the meet- 
ing for the election of new directors of the Richmond & 
West Point Terminal] Company at Richmond the latter part 





A 


(Vou, XLIN, 
$= 
of this week, and that Mr, Alfred ‘Sully will be 
dent of the company.» ° Bi = ue: Ga. chosen presi. 
St. Louis Arkangas & Texas.—The Philadelphia Inquipm 
reports: At a meeting of the stcckholders cf this Con at Tm 
arkana, it was voted to increase the capital $13,000 per ex- 
for the extension of the rcad to Sherman. mile 


“St. Louis & San Franciseo.—This compan has gi 

that a new line has been completed helen Arkenam Gant 
Kan., and Caldwell, in the same State, which has been leage} 
by the St. L. & S, F. 


Southern Pacific Company.—The following is a compara. 
tive statement of the earnings, expenses and fixed Charges of 
this company for September, and from Jan, 








: : 1 to Se 
The total mileage is 4,780, against 4,697 last year, se 
—-——- Seplember.-———~  ——~-Jan.1 

Gross earnings— _—_188 ‘ 35. ‘dw Nd i 
Pacific system......$2,233,809 $2,013,614 $17,126,325 $15,802;39) 
Atlantic system..... 723,771 850,191 6,114,429 6,299'999 

Total gross........ $2,957,580 $2,863,805 $23,240,754 $22. 004an 
pret earnings— . —_ o4 $22,004,481 

acific system...... 1,153,788 $1,190,072 $8,567,145 $8,497 
Atiantic system .... 166,585 356,435 1,401,057 uae 

Total net .......... $1,320,373 $1,546,507 9,968,202 $10.86: 
Revt’! leased lines. . 46,680 ° 420,123 ¥1.0,862,321 




















Total net income.. $1,367,053 $10,388,325 
*Fixed charges.... 1,162,836 10,465,524 
Net profits........ $204,217 def. $77,199 
Construction & imp. 19,658 258,071 
Balance........... #184,559 def. $335,270 


*Includes interest, rentals, Cent. Pac. guarantee, taxes and U. 8, dueg 
—The gross and net earnings of the Atlantic system of the 


Southern Pacific Company in detail for September and from 
January 1 to September 30, were as follows: 








——Gross Earnings.--— ——-Net Earnings. 
September— 86. 1835, 1886. aRa5, 
Gal. Har. & 8. A..... $218,811 $322,143 $29,009 $182,668 
G. W. Tex. & Pacific. 3 7,500 = def. 2,534 051 
Louisiana Western... 57,267 47,006 31,208 25,168 
Morgan’s La. & Tex.. 335,624 372,692 2,207 97,406 
N. Y. Tex. & Mexico. 18,440 23,546 5,945 6,962 
Texas & N. Orleaus.. 89,235 77,304 40,750 39,879 
Tot. Atlantic sys’m $723,770 $850,191 $166,585 $356,434 
Jan. 1 to Sept. 30— 
Ra? eae $1,920,582 $2,202,626 $210,108 $969,230 
G. W. Tex. & Pacific. ny ———ienahd nce def. 11,503 PRS 
Louisiana Western... 469,257 424,818 236,958 216,077 
Morgan’s La. & Tex.. 2,864,523 2,790,071 631,637 893,668 
N. Y. Tex. & Mexican [aa  seenceas S45 8 8=6Ss._ sai 
Texas & N. Orleans... 714,312 708,577 303,306 313,977 
Tot. Atlantic sys’m $6,114,156 $6,126,092 $1,401,081 $2,392,952 


United Lines Te}. Co.—In the United States Circuit Court 
in Philadelphia, Clinton P. Farrell of New York was appointed 
Receiver of the Bankers’ & Merchants’ Telegraph Company, 


Valley Railroad (Va.).—The annual report for the vear end: 
ing September 30 shows gross earnings of $125,667 against 
$129,709 in 1884-5; net earnings $37,303, against $45,421 in 
1884-5. 


Wabash St. Louis & Pacific —The Omaha division of the 
St. Louis Kansas City & Northern road is advertised for sale 
on D.cember 28, 

The Council Bluffs & St, Louis road is to be sold at the same 
time ; and also the Clarinda Branch of the St. L. K, C. &N, 
and the Clarinda & St. Louis Railroad. 

—Judge Gresham in the Uni'ed States Circuit Court at 
Chicago, heard the concluding arguments on the motions 
for seperate receivers for the Wabash lines east of the 
Mississippi. He remarked that the purchasing committee 
should fulfil the terms of their bid for the property and 
pay into Court the $4,000,000 fcr the wiping out of there 
ceivers’ indebtedness. Such a course might induce him 
consider the propriety of delaying any change in the receiver 
ship. Decision was reserved. 


- Wabash St. Louis & Pacific—Indianapolis Peru & Chi- 
eago.—At Indianspolis, Ind., Nov. 13, the Indianapolis Peru 
& Chicago Railroad, extending from Indisnapolis to Michigan 
City, was sold at public auction under decree of foreclosute. 
The first division, from Indianapolis to Peru, was pure 

for the bondholders at $850,000. The second division, extend- 
ing from Laporte to Peru, brought $501,000, and was also put 
chased for the bondholders of that division. The third 
division, extending from Laperte to Michigan City, eighveen 
miles, was purchased at $155,000 for the bondholders who 
secured the first division. The sale included ali the belong: 
ings of the several divisions, the docks at Michigan City being 
also included, 











—Attention is called to the Knoxville & Ohio Railroad Com 
pany’s Ist mortgage 6 per cent gold bonds, due 1925, offer 

n this city by Messrs. Griswold & Gillett. This road is owned 
and operated by the East Tennessee Virginia & Georgia Rail- 
road Company, and is practically a part of the system, conttl 

uting a large tonnage, which is transported by the latter @ 
all tue importans points which it reaches, These bonds areé 
tirst and only lien on the property, which shows by its latest 
figures ample revenue to meet all charges, Messrs. Griswold 








& Gillett, we are informed, have already a large demand from 
careful investors and trust funds for these bonds, and at the 
present time, when 6 per cent gold bonds are getting scarce, 





this issue is worthy of the attention of bond buyers. 













a li ell e,lC ee oe, lee 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FrIDAY NIGHT, Nov. 19, 1886, 
Tnere have been heavy storms in nearly all parts of the coun- 
try, slightly impeding railroad transportation, and in the 
trans-Mississippi region the temperature fell very low, but no 
gerious injury is reported from any quarter, The strike at 
Chicago terminated in the workingmen abandoning their 
demand that eight hours be accepted for a day’s work; and 
there is now no serious labor trouble except that involving the 
knit goods workers at Cohoes and vicinity in this State, 
although rumors abound regarding intended strikes. General 
trade has been only moderate, while speculative circles were 
feverish, the week showing few changes of moment in values. 
Chester Alan Arthur, late President of the United States, and 
one of the most capable and high-minded of the eminent men 
who have held that exalted position, died on Thursday morning. 
The speculation in lard futures was sluggish at weakening 
prices until yesterday, when there was a revival of activity 
and some recovery in values, due mainly to a general revival 
of speculative confidence, and to-day there was a very strong 
opening, but a quiet closing. Lard on the spot has been some- 
what inactive, but closes steady at 6°10c. for prime city, 6°22 
@6-274¢c, for prime to choice Western, 6'60c, for refined for the 
Continent and 6°90c. for refined for South America, 
DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Frid’y 
6°2 6°22 621 6°23 2 





lov.delivery... 6°23 2 2h 
Demb'r ad -- 622 6:22 6°21 6°20 6°23 6°22 
January “  .. 6°27 6°26 6°26 6°26 G29 6°28 
February“ .. 6°35 6°34 634 6°33. 6°36 6°36 
March “ .. G42 6°42 G41 6°41 644 6°43 
April ‘“ ‘ oe 6°50 6°50 


Pork has been firm, but rather quiet at $10 50(@10 75 for 
new mess, $10@$10 25 for extra prime and $14 50@$15 25 for 
clear, Cut meats more active at better prices ; pickled bellies 
64@74c., hims 9@9'gc, and shoulders 544@5°gc, ; smoked 
hams 10@10!gc, and shoulders 6°gc. Beef is steady at $8@ 
$8 50 for extra mess and $8 50@$9 for packet per bbl. and 
$15@$17 for India mess per tierce, with beef hams nominai at 
$17 50@$18 per bbl. Tallow is firm at 4%¢c., but the demand 
isless urgent. Stearine is firm at 7!¢c. and oleomargarine is 
quoted at 67gc. Butter is in moderate supply at 20@30c., for 
creamery. Cheese is steady at 1044@12%c. for State factory 
and 544@101¢c. for skims, The following is a compayative 
summary of aggregate exports from Nov. 1 to Nov, 13: 


1886. 1885. 
Ne lbs. 1,855,400 2,303,0V0 Dec. 447,690 
SD MDs ccccceecvece 14,405,872 22,950,547 Dec. 8,541,675 
Ra 23,007,019 16,791,155 Ine. 6,215,894 


The speculation in Rio coffee has been feverishly actives 
with values taking a higher range, but fluctuating widely 
under the varying phases of reports from Havre and 
Rio, To-day there was an active but variable market, closing 
with sellers of the active months at 11°30c. Coffee on the spot 
is decidedly higher, and dealings have been large to the reg- 
ular trade, and fair cargoes of Rio close firm at 127, @13c., 
the sales to-day including 11,500 bags at from 11°c, for No, 7 
to 124, for No, 4, 

Kentucky tobacco has been fairly active at unchanged 
prices, The sales for the week are 400 hhds., of whicn 350 
Were forexport. Seed leaf has been much quieter, and sales 
forthe week are only 1,130 cases, as follow’: 250 cases 1881-82-83 
crops Pennsylvania 10@15c. ; 100 cases 1884 crop, do., private 
terms ; 180 cases 1885 crop, do., 9@15c. ; 150 cases 1885 crop, 
Pennsylvania Havana sec d, 9@16c, ; 100 cases 1885 crop, Wis- 
cousin Havana, private terms ; 100 cases 1885 crop, New Eng- 
land Havana 19@ 28c.; 100 ca-es 1885 crop, Ohio, private terms, 
and 150 cases sundries 7(@28:.; »lso 350 bales Havana, 60@ $1 05, 
and 200 bales Sumatra $1 25@$1 50, 

he Speculation for the rise in crude petroleum certifi- 
cates culminated on Wednesday, when a fraction above 77e. 
Was reached. Values have since been variable and the close 
this afternoon was dull at 7514@751¢c, per bbl, with crude in 
shipping order quoted at 6°5 /6°4c¢. per gallon, refined in bbls, 


4 


,and naphtha 8!4c,. Spirits turpentine rose to 87c, and 
receded to 3614c, 

The speculation in block tin was more active at times at 

tter prices, and the close is at 22°55c. fer Dec, and 22°65c. 
for Prompt shipment. Meiur-s have been adopted looking 

.&reduction in the outpus of ingot copper, but the close is 
without decided advance and Like is quoted at 12c, 

Vcean freights have been rather quiet, especially in grain 
shipments, owing to t corcity of room offering, which 
favors the mai: ten 2 | rates; quoted to-day at 4°44. 

Liverpool, 3d, to istle, 33. 94. per quarter to Cork 
orders, DB, 4 pe..cteum charters has been fair for 
cases to Asiatic: 


A 


POris, 


COTTON. 


FRIDAY, P. M., Nov. 19, 1886, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening (Nov. 19), the total receipts have reached 268,596 
bales, against 273,550 bales last week 271,665 bales the previous 
week and 258,483 bales three weeks since; making the total 
receipts since the Ist of September, 1886, 2,157,612 bales, against 
2,165,357 bales for the same period of 1885, showing a decrease 
since September 1, 1886, of 7,745 bales. 























Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston... ... .| 5,098] 8,073) 5,892) 6,512, 5,363] 5,251] 36,189 
Indianola, &e. vali ned one anil mate. ogee cease 
New Orleans...| 13,779) 20,089, 11,225) 10,351) 5,403) 13,966, 74,813 
Mobile...... eee 902) 2,845) 1,410! 1,137) 1,840 992) 9,126 
Tt iiencseel enea on nadia ated cman van.| 1,037| 1,037 
Savannah.. .... 8,232) 7,419) 8,603, 8,219 6,173, 6,955! 45,604 
Brunsw’k, &ce. wane ocas a — ----| 1,970) 1,970 
Charleston ..... 4,084) 2,652' 2,030, 1,792) 2,262) 3,131! 15,951 
Pt Royal, &c. — one _— ouae ----| 1,674) 1,674 
Wilmington ....| 1,017} 1,792 980' 1,311) 1,268) 1,573 7,941 
Moreh dC. &e. eeed nine _— enw éaine 186 186 
Norfolk.........| 9,586) 8,001! 8,067) 6,970; 3,973) 7,826! 44,425 
West Point,&c| 3,099) 3,095) 3,984) 2,648, 2,568 3,687) 19,072 
New York...... 967} 1,360 STs diosa 76 902} 3,643 
ee 375} 1,150 136 501 244 351 2,757 
Baltimore ...... oben ened ont wana ece-| 1,303) 1,308 
Philadelp’a, &c. 87 62 419 46 122 2,169) 2,905 























Totals this week! 47,217) 56,533! 43,084! 39,487, 29,294! 52,976|268,596 

Ff or comparison, we give the following tableshowing the week's 
total receipts, the total since Sept.1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year, 


‘pte | 1886. | 1885. | Stock. 
Ts = | This |SinceSep.| This 
ae oS" | Week. | 1,1886. | Week. 























Since Sep. 


1, 1885. | 1886. 1885. 








rm a ee ee 


























Galveston.. .| 36,189; 366,520) 34,699) 355,566 83,544) 85,498 
CE Se Tere 7en ca-cook  . eonune 
New Orleans.) 74,813) 555,799,/102,771 613,629 256.308) 237,918 
Mobile....... | 9,126 76,409) 9,697) 82,135 25,958) 24,094 
Florida ...... 1,037 9,364) 3,711} 17,147] eine 1,202 
Savannah. ../ 45,604) 437,411) 35,108 416,281) 142,136; 100,902 

Br’sw’k, &¢} 1,970} 12,589 800 7,468, a a , 
Charleston ..| 15,951) 219,302) 29,833, 272,658! 79,455) 84,528 
Pt.Royal,&e! 1,674 9,898 100 2,744) CP ie eee 
Wilmington .| 7,941) 74,533) 3,738) 56,493) 27,933) 13,526 
M’headC.,&e 186 1,00 579 2,731 3 oe 
Norfolk...... 44,425) 237,555) 23,660, 209,531) 55,043, 48,222 
W.Point, &e.} 19,072; 104,629) 13,102, 107,896,  ......| eee ee 
New York...| 3,643 21,080! 3,034 9,672; 152,887) 147,752 
Boston ...... 2.757); 11,843] ...... 494 §,500 6,310 
Baltimore ...| 1,303 6,695 207) 4,054) 11.175) 18,734 
Philadel’a,&c| 2,905) 11,835) 1,382 6,027! 16,420 9,396 
ee: 268,593 2,157,612 270,421 2,165,357} 861,325 778,082 








ln order that comparison may be made with other years, We 
give below the totals at leading ports for six seasons. 





























Receipts al— | 1886. 1885. 1884. 1883. | 1882. 1831. 
Galvest’n,&c.| 36,189} 34,699) 22,323) 28,396) 32,006] 17,024 
New Orleans.) 74,813 102,77i| 75,866 77,679! 65.760| 62.024 
Mobile. ...... 9,126; 9,697) 11,336) 13,364) 11,191) 16,922 
Savannah ---} 45,604 38,108! 36,093) 28.464) 33.837) 36,886 
Charl’st’n, &¢, 17,625) 29,933) 33,302 16,374) 25,973} 29,197 
Wilm’gt’n,&e) =—- 8, 127 4,317 6,244 5,693; 8,189 9,141 
Norfolk......| 44,425 8,660) 41,270) 31,245} 40,579] 30,755 
W. Point, &e.| 19,072) 13,102) 22,988 8,329 ¢,923| 13,198 
Allothers ...| 13,615 9,134 9,294) 12,961! 14,711] 17,069 
Tot. this w’k., 268,596) 270,421) 258,774, 222,510, 242,163) 232,216 
Since Sept. 1. 2157.612 





2165,357 2220,759 2198,099 2157,240/2 





123,014 


Galveston includes Indianola; Charleston includes Port Royal, &e. 
Wilmington includes Moreh’d City,&c.; West Point includes City Point, &e 
The exports for the week ending this eveniny reach a total 
of 113,675 bales, of which 84,816 were to Great Britain, 8,329 


to France and 21,530 to the rest of the Continent. 


the exports for the week and since September 1, 1336, 


Below are 











Week Ending Nov. 19. 
Exported to— 


From Sept. 1, 166, tu Nov. 











19, 1886. 











Exports Exported to— 
cares en | Conti-| Totai | Great | Contt- 
Brit’n.|France) nent. | Week.| Britain. *"4" ( nent, | Totai. 

Galveston ..... 9,062 ...... | 8,411) 12,473] 120,354 16,506) 24,236] 161,116 
New Orieans.. 17,130! dennen | econ .| 17,13¥; 153,350 70,969! 43,121; 267,436 
ES er Seen | sees | er ae a ae ae ees Gye 
Florida.........| «. sonal. eoune | etewe Dwi atts RE eee 
Savannah...... 24,839 aiaieataee 4,850 29,484} 102,427: 4,800 51,843] 159,070 
Charleston ...|  «.«+.- eo) | 9,225) 43,410 19,765 28,006, = 90,271 
Wilmington... 2.402) eee | oe 2472 + ouaand | 39,322 
Norfolk.... .-. 13,905; ...0c- | penne | 13,9u5| 99.725 ; s+} 79,725 
West Point,&e] ...... | aniaiee ipo ae 2.003 ..| 4,206 6,214 
New York..... 7,258, 1,104) $,9-7, 17,349) 164,203) 17,163 66,277 247,643 
Boston... cs... 4,527) cecces 53 4,880) 83,404 7v9 = =©33,103 
Bultimore.....| 5,523) see. $,229' 8,752] 29,5 2 on | 172 34,734 
Philudelp’a &c} ...... Sader <aewws | eeeeee 11,valy cove “24, 12,645 
Total.ccosee 81,816) 8,329] 20,530 118,75 776,584 128,199 224,494 1,129,279 
Tote’ 1885...' 9-.7'2 30,231 87.206 214.229 631.349 124 O75 428,044 1,183,459 
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(Vou. X17 
———— 
———= 
In addition to above exports, our telegrams to-night also give | 3 | ®G = = 3 2 op 
“ - eid @ oe we aw . Shy @ 
us the following amounts of cotton on shipboard, not cleared, | ¢ | ¢¢ eves Sie Sree 43 Ste 5 Sue Ee s 
at the ports named. We add similar figures for New York, | 2 RS Bee a Eses esas Ese Beea| ty : 
which are pre for our special use by Messrs. Carey, Yale] F(Soingsy Rosh Rote Rows Rie oe Read | VES 
& Lambert, 24 B 6/38): 592 5983 SEs oSSy TES> Mess] s&s 
: eaver Street. oz ee : EES : Es. SES Ess ;Es2 i EF y sf 
PISS i aswtiat State tet: iat? tats 
On Shipboard, not cleared—for mid! B: an TRS PE <| &e 
Nov. 19, aT— Great Other | Ooast- ar oe SS oes ig mo ig 3 E: "4 : Bi 4 : B o : 
reat | France. | Total. - (Sterile: tes, r tet’ tet :Bi 
Britain. Foreign' wise. = = = = = a ~~ 
oA e = = <o) ie @) © © © ~ 
New Orieans....| 28,383 | 29,112 | 34,783; 8,452 | 100,765 155,543 | * = : i 4 S 
Mobile .........| 8,000] None.| None.| 5,000] 13,000] 12958] 2] §& Sem o$,2 bees ESSE FSrB -Set| see 
Caarleston .....| 6,400] 1,140/11,000] 2,500; 21,000 58.455) e| AI SeI> FOND FOSZ BSPZ Sock Ferky oye 
Gurenman--| Pogga| Mans, |tyaue | Game | dug] gisiel E] Bisse? “ee? eS! “eSh Sets Peak! Bag 
G veston.. osee 17, oe . , YZ < y2 94 } 7 - ’ > ’ 1o. ° - _* _<) 
Norfolk .... -...| 32,785 | None.| None.| 1.097) 33,882| 21,161 ~ oo rs & = = $9 S5 
New Yors.. .... 6 one. | 10, one. , 5, > > 
O her ports..... 10,000 None.; 1,0C0; None.| 11,00u 99 eco 4 SF « €® A >< x ©) : cs mi 7 
—so20| tle..| 22.2 86.9 $878 8 & & Ee 
Total 1886. | 138,669 | 31,231 | 72,344 | 31,201 | 273,445) 590,880) S| Salten: for: fe: i8:: le: Te : 3 
to | &- ro ‘ o : : : 
Total 1885 .....| 93,653 | 17,855 | 74,255 | 22,267 | 213,030| 565.052| S$) “S| ese CoS Seoe ©): | Or: ©) 30)8 
Total 1884 .....| 151,941 | 46,084 | 69,341 | 18,038 | 285,404| 515,912 =. 22-2 eee 2° | ee" G'S). 
. , — > a a = > _ Pl 
In the market for cotton for future delivery dealings were “ co 3 <= S eo 3 pa + <2 é ee ¢ 
active at buoyant values during Saturday and Monday. The|S/ 2 Tem: yoo: veo: Ten: Tebe rox: 
. . . = © - lly * ll -_— eo ° eo"? 
generally favorable character of European advices—-including | S| é3 S220 Ces Sess come ovSeo evo g 
a dearer Liverpool and an active Manchester market and the | ©) “°}=5°3 €3°2 SS°S8 SK°S BETSY EamS!: 
more peaceful aspect of Bulgarian politics—all imparted some es loo F wo F wo F wo F wo F ee ® r 
confidence to the bull party, and by alarming the “shorts” gave | >) 0% 85,.% £E.% EHnS Soe% Eiw® Se0S/8 
rise toa demand which carried values to more than thirty | & Hig los: fom: 182: ver: 10%: 19s: {2 
points above recent inside figures, There was much “‘cover-| 8| “6 pe kes af eons Sse lose oesele 
ing” for account of Southern operators, Then came sales to = < 22 “s =2 ~ a= = = ~ £2 ; 

. ; i oo co ovo os ovo © 
realize profits, under which there was a decline and a very | ee 3 a 3 ees a $ 2 2 Sa hy > 
feverish and unsettled market, which continued throughout =| o® Veo es: ‘en: Too: coe: ryt s S 
Wednesday and Thursday. To-day th? market opened on 2 | eZ wos woSe ) eso wrote oes code 3 x 
some advance on the reduced crop movement, soon relapsed 5| SP SSS ws TRS Keose Em EOS Y 
into duluess, but as compared with last Friday closedafew| , joo 2 oo F co F co F we & co Fl If 
points dearer. Cotton on the spot sold to some extent for wi tl eS.8 S$ 5 10% Se € Ron5 39/818 
export, but remained quiet with the chief demand for home | we | |er. 1 Om: | eS: 189: fez; les 5 . 

q ‘, . 2. e “Si ecwesd C6So CLCSHD wCoso CeSs cosy! ® 
consumption. To-day the market was quiet at 93-16c. for 3 | S| Se ey ee ee RO Eee ; 
modling uplands. NP Oo 6 8 FN PF SH OO US © ©O 

. " > ait a »& o” vd 
The total sales for forward delivery for the week are 535,100 J jeg ave ace 2 ee 3 ee 5 ce a] ER 
bales. For immediate delivery the total sales foot up this week See) Par Tass Tues: lise: lee: ae in S 
2,531 bales, including 450 for export, 2,081 for consumption, | © | <i 280 sede ce8e eels ests oan 2 | 
— for speculation and — in transit. Of the above, — bales| S| ©) | 2° BASH ESSE ESSA DASE CEOS g 
were to arrive. The following are the official quotations fcr oo 2 oo 2 wo F wo F oo & oo ®| |, 
each day of the past week. | ad ct S an Zune aa gs ra S os g ¥lg 
| ceSliee: 18: Lege TIX [eae 198M Jalg 
Nov. 13 to UPLANDS. NEW ORLEANS. TEXAS. Ey oS sete co8eo woke it ee celle Si. 
ov.19. | Sat, | Mon Tues) Sat. Mon Tues) Sat, | Mon|Tues S| 8 PSR AAST AACR BEOR GEOR GRO : 
Ordin’y.@b| 671g | 6716 | 671g | 653 | 653 | 653 | 65, | 65g | 6 oo ~ wo F oo KF woo F oc F oo Bl |y 
Btrict Ord... 67, 67, 67, Tijg | Zig | Tig | Zlig | Tlig | Tlie a “1d S So Ps SO a a> FS AS ¢ oa in ° 
Ord. Jlsie 71316 71si¢ 7 ~ ~ ~ s os wo ef wel 7” Oo - re QX re ~ on #- bo “a Ww “ ~ 
Str. G’d Ord) 8 871g | 871g | 871g | 8716) 826) 8%1e | ae }e>: {8 1989S: 1895: Sas jee ae 
Low Midd’g) 81136 811,44) 81136) 878 | 8% | 5% 7% | 8% | 8% | 3:%2| cose COSo Cos ooo erSo coSo/"/p 
Btr.L’w Mid) 9 9 9 971g | 931g | G3ig | 931g | Y3ig | 93ig | OF} = 93499 Gala aaon 63353 YI1SR ¢h°5R q 
aati] sre | gre| ore |b | Se | 88 | Sa | Se | ge | — 5 8S ESE eS 

‘ 4 , © - + 
Serra Mid vilts| Bitty Slt.) O7. | Om | om | om | om | oe |_| [es ¥ $3 3 88 9 82 3 $$ 3 88 §l he 
Midd’g Fair}101;4 |10!;4 10lig [10% 10% [10% (10% |10% (|10% mt | ee Co 7 ev 7" SO 3 £1 3 we © t1S19 

Feweeeees/1OLjo/101116 101 j6/107%3 [10% {10% |10% [10% [10% |r| gyi tes: 16 2 Tes: les: leg jen 2/3 

Wed) Th. | Fri. | Wed Th. | Fri. | Wed| Th. | Fri. | 3 3/2239 Ses SoBe eoge Sere eoZe)" |k 
Ordin y.%® 671g | 6416 | 671e| 65 | 6% | 653 | 65 | 653 | 65s - — 
BeriotOrd..| Gre | Sie | Gla | Zhe) gue] Zue| ue] Ze) Ze | | jee Fee Fe, JF ee F co g ov Z|, 

os @ } 

Btr.G’d Ord) 84'"| gy" # 8718 | Sie | STie | 8716 | 81a | BIg | Bl ee aa &§ 8S 5 & ‘ =e & S38 £8 5 

Low Midd’g) 811g) 81413) 81116) 878 | 8% | 8% | 8% | 8% | 87% Sig ier: 18 2 18;: Ion LO 1 ee: : 
Str.L’w Mid) ¥ 9 9 931¢ | 9316 | 9316 | 9316 | 916] 9310 | S' FS, coo coBo o;: ©CDSo = S 

; Pe) Sees Ze: Pee ©COxz° C2oelr 

K...| 9314 | 9336 | 9346 | Y48 | 93e | 958 | 958 | 938 | 938 S| S SHSh Here wl: ano 65°90 moon 

Mid...) %7,;6 | 976 | 9716 | 958 | 958 | 955 | O5_ | 95g | 95g —_/ !'6n an Wn - SS i<co Uw §-o © Om & 

Midd’g Fair Sitio] Bitte) Btbie) 8% 10% jroe lio roe |reas | iofti atti 2etieteu 4 

6 6 16 40 lv 

~ Selene 10116 1021,¢/1011,¢10% '10% |10% 110% 110% 107%, | a) % % § g 4 : 

STAINED. Sat. | Mon|fues;Wed| Th. | Fri, | : | - ey a Oe. Oa, 1 i 
Wood Ordinary. ..- Bb. 6% | 6% ly y | 6 6% | sruges ts ld: i te | It; g 
S:rict Good Ordinary 61516) Gldjg) 61019) 61516) Gloys) 61dj¢ r 
Low Middling.... ..... 7m | 7% | 7% | 7 > > > > > > 

x 4 < < 4 < 
Middling Rc crate 85g | 853 | 85g | 85g | 85g | Bog lke ll gtl gli git g lig 
" a] " "4 g 
MARKET AND SALES, | at ad in ms at | bes is : 
> > 4 * ’ ’ ° ys ; ; 2 
The total sales and future deliveries each day during the a ae ae he aie. ii | ie 


week are indicated in the following statement, 


For the con 


venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 








Bat .. 
Mor. 
Tues 


Wed . 
Thurs 
Fri. 


Total. 
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de 


Monday 9158, 


* Inciudes saies in September, 1886, ior September, 42,900; Sep 
ber-October, for October, 287,200. 

We uaVe tuciuded ia tae above table, 
to give, the avera 
will be found ander eac 


and shall continue ee 
rice of futures each day for eac is 
v following the abbreviation ‘* Aver. 
average for each month for the week is also given at bottom 0 
Transferable Orders—Saturday, 9°10c., 
9°05c.; Wednesday, 9°05c.; Thursday, 9°05c.; Friday, 9'1vo. 


The following exchanges have been 


h month. I 


f table 
Tuesday, 


made during the week! 











SALES OF SPOT AND TRANSIT, | FUTURES. 

SPOT MARKET | Fr | Con-| Spec-| Tran- Deliv- 
CLOSED. port. sump uber sit. Total.| Sales. | eries 
ee ee owes 238) — ae 238 102,600 “ 
Quiet and steady} 300 432) 22.) 2221 6 732109,400) 9 222: 
"ISteudy.....-...- 150 590| ....| ....| 740104,100) <... 
Quits. ... cccccece coos, 23GB) ance! coce 286 30,900) 100 
Dt sieestuseh  <«beel a east eau 259, 42,800 ress 
-{Quiet and steady ones, 276, sont edie 276, 95,300, oben 
nue emeceeeccceee-| 4302,081) ....! ....! 2.531'335,100! 100 





The daily deliveries given above are actually delivered the day 


previous fo that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the follow 
ing comprehensive table.; 


‘50 pd. toexch. 1,000 Jan. for June. | ‘09 pa. to exch. 100 Jan. for Feb. 
‘28 pd. to exch. 100 Dee. for Mar. 10 pt toexen. 5u) Dee. for Jan 
38 pd. to exch, 2,500 Dec. tor Apr. | *2) pd. to exch. *00 Dee. for Fed. 
‘09 pa. to exch. 2,600 Dee, for Jan. | °6) pd. to exch. 700 Jan. for July- 
‘LY pd. to exch. 900 Dee. tor Feb. 03 pit. to excu. Lv» Nov, tor Dee. 
*40 pd. to exch. 100 Feb. for June. 21 pl. to excn. LOD Des. foc Feb. 
“10 pd. to exeu. 10) Jan. for Feb. ZL pi. to ecch. 2uv Jaa, for Mat. 
‘39 pd. to exch. 2,500 Dec. for Apr. | ‘30 pd. ty excu. 300 Mar. for June. 
"21 pd. to exch. 400 Jan. for Mar. 





Tag VisiBLE SUPPLY OF Corron to-night, a3 mida up by esl 
aid telegraph, is as follows, The Continental scoccs. a3 walls 








taose for Great Britain and the afloat, are tais weeax's ret 
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and consequently all the European figures are brought down 

to Thursday evening. But to make the totais the compiet: 
ures for to-night (Nov. 19), we add the item of exports fri m 

the United States, including in it the exports of Friday only. 


























51.008 389 O00 423,000 432 r 
ook at Liver B connec bales. 401,090 OU 23, 2,034 
ors at ae og seevetsarrwese 17,002 20,000 54,000 46,000 
Total Great Britain stock. 41%,000 409,000 477,000 478,0C0 
stock at Hamburg.........-... 1,650 3,00 4,000 2,000 
Stock at Bremen....... Sumepeen 16,800 32,330 33,400 50.300 
Stock at Amsterdam .......... ,VO0 21,000 33,000 38 ,0U6 
Stock at Rotterdam ........... 300 6.0 900 1,500 
Stock at Antwerp.............- 1,200 2,300 1,700 4,50. 
Stock at Havre.... eee 131,000 110,000 135,000 132,000 
Stock at Marseilles ........... ‘ 3,000 3,000 6,000 6,000 
Stock at Barcelona........ ... - 30,000 34,000 ,000 5,000 
Stock at Genoa....... samen pees 5,000 6,000 6.000 6,00uU 
Stock at Trieste. eee ef “eee eeeee 10,000 5,000 8,000 9,000 
Total Continental stocks...... 203,920 220,200 251,000 284,300 
Total European stocks .... 621,900 629,200 723,000 762,300 
Iadia cotton afloat for Europe. 31,000 29,000 49,000 76,000 
Amer’n cott’n afioatfor Eur’pe 457,000 537,000 610,000 45,000 
t,Brazil,&c.,atitfor E’r’pe 66,000 36,000 44,000 5,000 
Stock in United States ports .. 864,325 778,082 801,316 931,806 
kin U. 8. interior towns... 301,824 274,348 212,415 313,592 
nited States exportsto-day.. 15,346 456,055 11,00) 16,600 








Total visible supply.......-2,260,395 2,329,685 2,455,731 2,650,298 
Ofthe above,the totals of American and other descriptions are as follov s: 
American— 














Liverpool stock..........baies 237,000 274,000 228000 231,000 
Continental stocks........ ... . 110,009 148,000 111.0v0 188,000 
American afloat for Europe... 457,000 537,000 610,000 195,000 
Uuited States stock............ 864,325 78,082 801,316 931,806 
United States interior stocks... 391,524 274,343 212,415 313,592 
Dalted States exportsto-day.. 15,346 46,095 11,000 1€,6 0 
Total American............1,985,495 2,057,485 1,973,731 2,175,998 
Bast Indian, Brazw, éc.— A 
Liverpool stock .... ..........- 164,000 115,000 195,000 201,000 
London stock............ ... --- 17,000 20,000 54,000 46,03 
Oontinental stocks....... ane tae 2,200 140,000 96,300 
{ndia afloat for Europe....... . 34,000 29,000 49.000 76,000 
Egypt, Brazil, &c., afloat...... 60,000 36,000 44,060 55,000 
Total East India, &c...... 374,900 272,200 452,000 474,300 
Total American............ 1,985,495 2,057,485 1,973,731 2,175,948 





Total visible aupply wane 2+ - 2,360,395 2,329,685 2,455,731 2,65°.298 


Prisca Mid. Upl., Liverpool.... 536d. 53.4. 53d 515), d. 
Price Mid. Upl., New York.... 931.6. Y7i 80. 10490. 101gr. 

t# The imports into Continental ports this week have been 
65,000 bales, ‘eps 

The above figures indicate an increase in the cotton in sight 
to-night of 30,710 bales as comparedwith the same date of 
1885, a decrease of 95,336 bales as compared with the corres- 
ponding date of 1884 and a decrease of 289,903 bales as 
compared with 1883. 


Af THE INTERIOR TOWNS the movement—that is the receipts 
fo. the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885—is set out in detail in the following statement, 
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® This year’s figures estimated. 
The above totais show that the old interior stocks nave 
tncrease ft during the week 17,819 balesand sre to-night 27,476 
bales more than at the same period last year, 
the same towns have been 12,462 bales less 


The receipts at 
than the same 





week last year, and since September 1 the receipts at all the 
ft. ns are 27,096 bales more than for the same time in 1885, 

QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
I. the table below we give the closing quotations of middli 
cotton at Southern and other principa! cotton markets for eac 
day of the past week. 

















Week ending) CLOSING QUOTATIONS FOS MIDDLING COTTON ON— 
Nov. 19. Satur. Mon, Tues Wednes.| Thurs. Fri, 
Galveston ... 89:6 8916 85g 8 5g 85g & 5g 
New Orleans. $414 858 & 5g 8 5g & 5g & 5g 
Mobile ....... R71¢ Bly Blo $9 84 81g 
Savannah... hYig 8%1¢6 8 5g 85g 8 5g § 5g 
Charleston . . 85g 85g & Sy 85g 85g 8 5g 
Wilmington..| 855 85g S% 8% 83 &% 
Norfolk ...... $73 87, Slog 8151% 87g § 7, 
Boston....... 954¢ 916 Y51¢ 516 S514 9514 
Baltimore....| 91g 9lig | Diga's Ylig 9ig $1lig 
Philadelphia.| 934 933 9 3g 93g 9% 935 
Augusta ..... 83g w1g 8716 “— ly 8g 81g 84416 
Memphis ....| 8 Bly Pie 8%16 8Y ¢ S916 
8t. Louis..... 8%Q16 816 8 5g & 5g 853 & 5x 
Cincinnati... 8% By By 8X 8% S%& 
Louisville.... 8 5g 85g 8 5g Ry BY S& 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 




















Week | Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant'ns 
Ending— 
| 1884, | 1885. | 1886. | 1884. | 1885. | 1886, | 1884. | 1886. | 1886, 

Oct. 15.....- 242,289 231,441 230,288 42,054 119,132 143,852 266,835 260,838 262,566 

a 285,112 261,704 265,818 129,511/ 161,182 185,521/321,969 303,754 308,487 

a 277,470 263,023 253,483. 156,053) 206,307 228,997 364,017 '313,148/301,459 
Nov. 5..ccee! 237,041/274,423 271,665 174,198! 256,614 279,684 275,979'824,579/322,352 

a 260,114 282,061 273,550 198,970!279,931|317,687! 203,088! 255,3481321,563 

* 19.. .. |258,074'270,421/268,596 229,539! 309,261 837,180! 289,343] 209,751/288,079 











The above statement shows—1. That the total receipts from 
the plantations since September 1, 1886, are 2,446,732 bales; 
in 1885 were 2,458,768 bales; in 1884 were 2,433,083 bales, 

2. That, although the receipts at the outports the past week 
were 263,596 bales, the actual movement from plantations was 
288,079 bales, the balance going to increase the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 299,751 bales and for 1884 they were 
289,343 bales. 

AMOUNT OF COTTON IN Siaut Nov. 19.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 





























| 1886. 1885. 1884. | 1883. 
Receipts at the ports to Nov. 19 2,157,612|2,165,357 2,220,759 2,198,099 
Interior stocks on Nov. 19 in 
excess of September 1....... 289,120! 293,411) 212,324) 310,592 
Tot. receipts from planta’tns 2,446,732 2,458,768 2,433,083 2,508,691 
Net overland to Nov. 1 ........ 120,086} 153,156} 98,274) 126)859 
Southern consumpt’n toNoy.1; 65,006; 60,000) 5,000) 59,000 
Total in sight Nov. 19 ......./2,634,018 2,671,924 2,581,357 2,694,550 
Northern spinners’ takings to | : es 
he ag Rpt 444,839) 474,500) 351,555| 523,452 











Tt will be seen by the above that the decrease in amount in sight 

ht, as compared with last year, is 37,106 bales, the increase 

as compared with 1884 is 53,461 bales and the decrease from 1883 
is 59,732 bales. 


WFAaTHER REPORTS BY TELEGRAPH.—Our advices by tele- 
graph to-night indicate that the temperature has been low at 
the South during the week, and that in some sections rather 
heavy rains have interfered with crop gathering. Killing 
frost and ice are reported in most localities, and at Nashville 
th; first snow of the season fell on Wednesday. At many 
points picking is nearly finished. 

Galveston, Texas.—It has rained on five days of the week, 
the rainfall reaching one inchand six hundredths. There has 
been killing frost and ice on one night. The thermometer 
has averaged 53, the highest being 75 and the lowest 35. 

Palestine, Texas.—We have had rain on two days of the 
week, the rainfali reaching eleven hundredths of an inch. 
Killing frost and ice on three — The thermometer has 
averaged 47, ranging from 27 to 63. 

New Orleans, Louisiana.—It has rained on three days of 
the week, the rainfall reaching one inch and five hundredths, 
The thermometer has averaged 60. 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississtppi.—It has rained heavily on two days 
of the week, the rainfall reaching four inches and ten hun- 
dredths, Picking is virtually finished. The thermometer has 
averaged 46, the highest being 64 and the lowest 26, 

Leland, Mississippi.—It has rained on two days of the 
week, the rainfall reaching one inch and fifty-four hundredths, 
The thermometer has averaged 47°9, ranging from 27 to 70, 

Greenville, Mississippi.—About seven-eighths of the crop 
has been picked. The crop is shorter than was anticipated. 
Ice formed on two nights of the week. The thermometer has 
ranged from 30 to 55, 

Clarksdale, Mississippi.—We are having too much rain, i+ 
having fallen on three days of the week, interfering with pick- 
ing. The rainfall reacned one inch and eighty-four hund- 
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redths. Ice formed on two nights of the week in this vicinity. 
About two-thirds of the crop has been picked and is being 
freely marketed. Average thermometer 43°2, highest 72 and 
lowest 27. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—We have had rain on two days of the 
week, the rainfall reaching one inch and eighty hundredths, 
The weather has been too cold for picking, and the rain has 
also caused interruption, but over two-thirds of the crop has 
been gathered and is being marketed freely. The thermom- 
eter has averaged 37, ranging from 28 to 68, 

Nashville, Tennessee.—It has rained on five days of the 
week, the rainfall reaching two inches and thirty-seven hun- 


dredths. Snow fell here on the night of the seventeenth—the 
_— of the season, Average thermometer 42, highest 65 and 
owest 24, 


Mobile, Alabama.—It has been showery on two days and 
has rained severely on one day of the week, the rainfall reach- 
ing one inch and forty-five hundrdths. Killing frost on 
Wednesday night, The tributary rivers are higher. The 
thermometer has averaged 53, the highest being 75 and the 
lowest 32. 

Montgomery, Alabama.—We had rain on four days in the 
early part of the week, but the latter portion has been clear 
and pleasant, the rainfall reaching two inches and thirty-one 
hundredths, About all the crop has now been secured, The 
thermometer has averaged 52, ranging from 33 to 72. 

Memphis, Tennessee.—It has rained on four days of the 
week, but the weather is now clear. The rainfall reached one 
inch and seventy-five hundredths. The thermometer ranged 
from 30 to 63°5, averaging 43. 

Selma, Alabama.—It has rained on three days of the week, 
the rainfall reaching one inch and ninety-five hundredths, 
The thermometer has ranged from 39 to 69, averaging 52°54. 

Auburn, Alabama.—There has been fine rains on four days 
of the week, the rainfall reaching two inches and ten hun- 
dredths, We had killing frosts on Saturday, Sunday and 
Thursday, and ice formed on Sunday, Wednesday and Thurs- 
day. Average thermometer 50°3, highest 68, lowest 30°5 

Birmingham, Atabama.—It has rained heavily on two 
days of the week, with heavy winds. Picking has been inter- 
rupted by the rain. 

Madison, Florida.—We have had rain on one day of the 
week, the rainfall reaching one inch and twenty-two hun- 
— The thermometer has averaged 64, ranging from 33 

Macon, Georgia.—It has rained on one day of the week. 

Columbus, teorgia.—We have had rain on two days of 
the week, the rainfall reaching two inches and thirty-six hun- 
dredths. Average thermometer 49, highest 65, lowest 31. 

Savannah, Georgia.—It has rained on four days of the 
week, the rainfall reaching forty-four hundredths of an inch. 
The thermometer has averaged 58, the highest being 77 and 
the lowest 46. 

Augusta, Georgia.—We have had light rain on three days 
of the week, the rainfall reaching fifty-eight hundredths of an 
inch. First ice uf the season formed on Sunday night. About 
three-fourths of the crop has been picked and five-eighths mar- 
keted, and marketing still continuesfree, There is less cotton 
now in the country than at this time last year and indications 
point to a falling off in the product froin last s ason, The 
thermonx ter has averaged 51, ranging from 25 to 78, 

Atlanta, Georgia.—Yelegram not received. 

Albany, Georgia.—We have had rain on two days, and the 
remainder of the weck has been pleasant, The rainfall reached 
one inch and seventy-nine hundredths, Ice on one night, 
Average thermometer 52, highest 76, lowest 31. 

Charleston, South Carolina.—It has rained on four days 
of the week, the rwinfall reaching thirty-one hundredths of an 
inch, The thermometer has averaged 57, the highest being 74 
and the lowest 34. 

Statebury, South Carolina.—It has rained on three days 
of the week, the rainfall reaching sixty-four hundredths of 
aninch, There have been light frosts on two nights and kill- 
ing frost and ice on one, The thermometer has averaged 53, 
ranging from 31 to 73. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Nov. 18, 1886, and Nov. 19, 1885. 














Nov. 18,’86.; Nov. 19, ’85. 

Feet. | Inch.| Feet. | Inch- 
New Orleans.........Above low-water mark. 1 6 4 i) 
DED cccscces ooet Above low-water mark. 3 8 18 8 
ED cascesecceee Above low-water mark 8 6 | Miss/ing. 
Shreveport.... ....... Above low water mark. 7 4 4 4 
Vicksburg. ....... -... Above low-water-mark - 0 1 21 7 











INDIA CoTtroN MOVEMENT FROM aLL PoRTs.—Tne receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 18, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





























"| Shipments this week | Shipments Since Jan. 1. Receupts. 

a cal : oe 
Year Great | Oonti- | Great | Oonti- This 

‘Brit’n. nent. Total. | Britain’ nent. Total. | Week.| Year. 
1886 4,000, ......, 4,000 328,000 685,00 | 1,613,000) 11,000|1,45 1,000 
1885| 1,000] ...... "13-00 2205000|472,000] 69 2,000] 9,000] 1,036,000 
1884! 2,000) 7,0) 9,000 507,000/653,000/1,166,000) 6,000) 1,5+0,000 
1883| 6,000) 4,000 10,000 460,000] 737,000] 1,247,000] 20,000] 1,649,000 





——— 








According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 








<= 
2,006 bales, and an increase in shipments of 3,000 bales, ang 
shipments since January 1 shew an increase of 321,000 baleg 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 









































years, has been as follows. “Other ports” cover Ceylon 
Tuticorin, Kurrachee and Coconada. 
Shipments for the week. Shipmenis since J anuary 1, 
Great | Conti- Great “s 
Britain.| nent. | Total. | Britain, |Continent.| Toial, 
Oaloutta— 
1896 Caches ae” couse, denebinies iene Si eee 37,000 98,000 
i eutieee equate E. ‘miealeied 0 18,000 
tedras— et — 
nad, ened. eee Eee ’ 5,000 
Dub enn ROS seense 1,500; 18,000; ...... ison 
all others— : 
lean no, Ge, Keene 66,000 51,000} 117,000 
1885...... 1,500} 2,000; 3,500 61,000 64,000 | 125,000 
TT 
otal all— 
ee a Sy Oe pyrene 184,000} 93.000} 257,000 
1885......| 3,000] 2,000] 5,000! 133,060 82,000 | 215,000 


The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales Jess than same 
week last year. For the whole of India, therefore, the total] 
shipments since January 1, 1836, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUDOROPE FROM ALL INDIA. 





























1886. 1885. 1884, 
Shipments - — 
toall Europe This Since This Since This Since 
om— week. | Jan.1. | week. | Jan.1. | week. | Jan.1, 
agree * aan 
Bombay .......| 4,000/1,013,000, 1,000 692,000) 9.900 1,160,000 
Allotherports.|; ...... 257,000; 5,000) 215,000; 6,000 296,000 
Total... ....{| 4,000)1,270,090| 6,000 907,000) 15,00€0 1,156,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange. 
ments we have made with Messrs. Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 



































sents, pa 1886. 1885. | 1884. 
Receipts (Gantars*)— 
This week.... 190,000 180,000 200,000 
Since Bept. 1 982,000 1,033,000 1,043,000 
This | Since || This | Since || This | Since 
week. | Sept. 1. | week. | Sept. 1.) week.| Sept.}, 
Exports (bales)— | | | 
fro Liverpool..... .... 21,000 81,000 14,000, 61,000 10,600 76,000 


To Continent .... ....| 4,000) 7 9,000) 29,000); 9,000) 23,000 
Total Europe... .. '25,000!102,000) 23,000! 90,000' 19,000! 99,000 

* A vallar is 9d Lbs. 

This statement shows that the receipts for the week ending 
Nov. 17 were 190,000 cantars and the shipments to all Europe 
25,000 bales. 

MANCHESTER MARKET.—Our report received bv cable from 
Manchester to-night states that the market is firm for both 
yarns and shirtings. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for com- 
parison : 















































1886. 1885. 
’ ; , 
328 Oop.| 8% tbs. |i") 326 c0p.| 3 lbs. | itn 
Twist. Bhirtings. | Yplis| wisi. Shirlings. | Uplds 
d. d.\s. dad. «6. a d. da. «dis. d.| 4 
Sep.17\7 @744 (15 6 @6 6 5% (71554289145 7 @7 1 | 5% 
* 24:71 @753 5 7 26 7 53g (715),289).,5 7 @7 1 5716 
Oct. 174% @7% |5 74926 7)! 51g (3 @8% 5 8 @7 2 5g 
“ 8'7316—-7ll1¢5 71926 T's 5544 18 @8% 5 8 @7 2 5% 
“ 15/71g @75a 5 71926 719] 5314/3 @85 35 8 @7 2 | lig 
© 22)731.-—-711165 71926 T4e) 5516 [7154482345 8 O7 2 53g 
* 29'7'g @753 5 71926 719) 531g 1773 @8% $5 8 B87 11a 5% 
Nov. 5/73 16—7ili6 5 73326 719 5'6¢ (7% 2833 [5 8 @7 1la 531g 
* 12)7344-7il¢'5 726 7 538 |753 @8 ‘5 8 @7 1% 54 
“ 19733 @8 |5 74976 71a 53i¢ (71119083175 8 @7 lla 534 














East Inpia Crop.—Messrs, Gaddum, Bythell & Co,’s report 
dated Bombuy, Oct. 15, had the following : 

The monsoon »ppears to be over in Bombay, and our days are bright 
and fine, though there have been a few light showers in some of the 
Deccan and ‘erar districts since last week. From up country opinions 
seem to be divided as to whether a little more rain will be beneficial or 
otherwise to the growing cotton crops, but except in the immediate 


vicinity of Bhownuggur, where the plants ave decidedly in want of 
moisture, we do not think a further fallis neccessary, thongh if we are 
to have any more rain it is to be hoped that ity ill come down soon and 
not in December, as it has done of late years with disastrous effects. 
Cotton crop prospects for the ensuing season’ =e decidedly favorable. 

JUTE Butts, BaGGaine, &C.—Not much activity is reported 
in the market for bagging, and only ali ght jobbing trade is 
being done, Prices are easy, and a buy:r of a large quantity 
could obtain a concession. At the “'os sallers are quoting 
6'gc. for 11g lbs., 7c. for 1°4 lbs., 7%,° for 2 lbs, and 8l4c. 
for standard grades. Butts have been taken in small lots at 
previous figures. About 1,500 bales have sold at 1°g@1 11-16¢. 
for paper grades and 2@2!c. for bagging qualities, the mar- 
ket closing at these figures, 

COMPARATIVE PorRT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate. 
as the weeks in different years do not end on the same day of 
the month, We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
oonstantly have before him the data for seeing the exact relative 
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movement for the years named, The movement since 
September 1, 1886. and in previous years, has been as follows. 
— tt 


























Monihly Year Beginning September 1. 
Receipis., 1856. 1885 1884 1883. 1882. | 1881. 
— | -——— -—— - 

gept’md’? 359,203, 385,642] 345,445) 343,812) 326,656) 429,777 
October... 1,034,450) 1,055, 24]1,090,385/1,046,092) 980,584) 853,195 
fotal..... 1,393,653 1,441,266!1,435,830 1,389,904] 1,307,240 1,282,972 
Perc’tage of tot. port | 

receipts Oct. 31..' 26°71 30:06 2°66 | 21:72 | 27°18 











“This statement shows that up to Oct. 31 the receipts at the 

this year were 47,613 bales less than in 1885 and 

177 bales less than at the same time in 1834, By 

adding to the total to October 31 the daily receipts since that 

time, we shall be able to reach an exact comparison of the 
movement for the different years. 
























































l 
1886. | 1885 | 1884. | 1883. | 1882. | 1881. 
ns : i np . | ~==| eee 
Tot.0c.31 | 1,392,653) 1,441,266) 1,435,830/1,389,904 1,307,240) 1,232,972 
Nov.t.-.-| 45,464 8. 31,747) 32,374) 36,792, 29,104 
“ %...| 55,245) 52,230 8. 43,629; 38,060) 27,151 
« 3....| 36,045) 48,601] 59,119] 37,218 41.574) 35,983 
# 4....| 40,678 36,61%| 40,493 8. 38,904! 48,836 
®  Beece 43,781) 27,625 341,866 61,344 8. 31,603 
« 6....! 44,668) 56,534) 34,599) 83,558} 49,216 S. 
.%.. | 8. | 27,266) 56,307) 34,133) 42,475) 46,365 
“ 8...| 56,690/ — B.| © 29,528) 82,773) 37,582] 34,304 
#9...) 46,995) 45,511! 8. 63,578! 36,297} 40,389 
“10... | 34.769, 38,271, 41,994; 33,268 57,777| 33,590 
#11...) 35,4l0; 35,572) 41,677) 8. 38,651 47,069 
* 13... 55,018} 33,792) 31,936) 57,258 gs. 29,130 
“13.... 47,217) 51,549 50,219 39,80: | 5 2,09 m 
“14... 8. | 82,435] 67,765} 31,945! 33,56u! 36,748 
#15...., 56.533) 8. 29.897| 31,427! 32,175, 35,669 
“16....| 43,084) 56,629 8. 57,38t 47,217) 41,244 
“17...., 39,487) 44,132) 51,482) 28,558, 55,455; 25,136 
* 18... 29,295) 45,477 38,615 eS | 38,822) 65,535 
“ 19....| 52,976! 32,920, 31,6J)1 49,73D. 8. | 30,309 
Total..... 2,157,612 |2,106,52: ania,603 2,053,882, 1,983,393 1,921,137 
Percentage of tota | | | 
port ree’p's Nov. 19 39:00 44°25) 4051) 32:96) 40°69 





‘This statement shows that the receipts since Sept. 1 up v9 
tonight are now 51,083 bales more than they were to the same 
day of the month in 1885 and 41,004 bales more than they were 
to the same day of the month in 1884. We add to the table 
the percentayes of total port receipts which had been received 
to Nov. 19 in each of the years named. 


SHIPPING News.—The exports of cotton from the United 
States the past week, as per datest mai/ returns, have reached 
121,221 bales, So far as the Southern ports are concerned, these 
are the same exports reported oy telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 
New YORK—To Liverpool, per steamers City of Chester, 1,564 


.--. Ponca, 1,305....Republic, 1,373....Servia, 1,211... 


IIIs, SI nis ie tele e ai diiaminddnemenenennadetd .. 6,758 
To Leith, per steamer Critic, £00. ........ccccccscccccccccccss 500 
To Havre, per steamers La Bourgogne, 1,104................- 1,104 
To Bremen, per steamers Eider, 95V....Ems, 900..... iat ete 850 
To Hamburg, per steamers Polynesia, 2,237....Wieiand, 297 

Latnatene demnenectdececssesadeneenes ihe pnaxadiinaiae gua 7 
To Amsterdam, per steamer Schiedam, 200................... 20 


200 
To Antwerp, per steamers Rhynlanc, 968....Valencia, 1,028 1,996 
To Copenhagen, per steamer Salerno, 435 ............-. 5 














Tosh ;‘ 43 

To Gottenburg, per steamer Salerno, 581 ...............-.-...- 581 
To Genoa, per steamer Devonia, 188 ................-22-- see. 188 

New ORLeANS—To Liverpool, per steamers Actor, 3,708.... 

Ameiican, 3,10¢ .... Catalan, 4,100.... Editor, 3,745.... 
Eduardo, 5,050 ...... ie is eels wide a aenncbdmewetibe 19,699 
To Havre, per steamer Angerton, 6,539.................------ 6,539 
To Bremen, per steamer Stag, 5,500................ semmceeeses 5,500 
BAVANNAH—To Liverpool, per steamer Hughenden, 5,100....... 5,100 
To Havre, per steamer Amaryllis, 4,8v0 ...................... ,860 
To Barcelona, per steamer Hay Green, 5,061................- 5,001 

OWARLESTON—To Liverpool, per steamers Berbice, 3,210....Jess- 
more, 4,603....Per bark Ponona, 2.685 ..... ccccccccceccce: 0,438 
To Havre, per bark Laugen, 775 —.......... pecnaceedeonsasde 775 
To Bremen, per steamer Aurora, 3,100. ............-..--0.-00- 3,100 
ats Seer mane COO. Te... cccnecenenséecsoescese nadie 900 

GALVESroN—T'o Liverpool, per steamers Avondale, 6,548.... 
Propitious, 4,716....Rer bark Naiaden, 700............-.-.. 11,964 
WILMINGTON—To Liverpvol, per steamer Roseville, 4,680........ 4,630 

NoRFOLK—I'o Liverpool, per steamers Altna Craig, 8,126.... 
Matthew Bedlington and Regina, 10,461..................-- 18,587 
BALTIMoOKE— Io Liverpuol, per steamer Nessmore, 3,415........ 3,415 
N—Tlo Liverpool, per steamer Istrian, 1,354.-....... ate 1,354 
PHILADELPHIA—To Liverpool, per steamer Lord Clive, 1,960... 1,960 
es ctaiittiaeali ee eo a a an <eowe etns See 

The particulars of these shipmentsare as follows: 
Amsterdam, 
Aniwerp, 
Copen- 
Brem- hagen & 
Liver- en & Gotten- Barce- 

pool, Leith. Havre. Ham. burg. lona. Genoa, Total. 
New York. 6,758 500 1,104 5,587 3,212 ...... 138 17,349 
N. Orleans. 19,699 ...... 6,53 a unites dnenes esece SG,000 
Bavannah.. 5,100 ...... 4,800 ...... ...... SS 4,961 
Charleston. 10,4383 _..... Vee See «iadde «sen - 900 15,213 
i ED.” eaiiaeed, Sedalia  matauie eseeee conccs cocens SEEDS 
Wilmingt’n 4,680 ...... 1... ‘ sani: dentin sen Seas 
Norfolk.... 18,557 ..... BS <a ikea 1 atlas” atten ie <a la 18,587 
Baitmore. 3,415 ..... i mdiaeie' wie *| Gamat iebhie see, 
ies BE a aibaeiaas Weinete a lacceaaee alae 1,354 
Philadel’ia. i,960 ..... id iain an oe; auiitinie® maladie ~ lohan 1,960 
Tots... 83,955 500 13,218 14,187 3,212 5,061 1,088 121,221 
Included in the above total from New York are 8,133 bales to Hull, 


bales to Copenhagen and 200 bales to Christiana. 





Below we add the clearances this week of vessels carrying 


cotton from United States ports, bringing our data down to 
the latest dates: 


New ORLEANS—For Liverpool—Nov. 12—Steamer Architect, 4,462. 


SAVANNAH—For Liverpool—Nov. 
Richmond, 3,200 .... Nov. 


13 ‘Steamers Boston 
15—Sieamer Anerley, 4,875; 


Valona, 2,851....Nov. 17—Steamer Chelydra, 7,155. 

For Reval—Nov. 13—Steamer Sylvia. 4,850. 
CHARLESTON~—For Havre—Noy. 12—Barks Gelion, 3,000; Walle, 1,925 
..-. Nov. 145—Bark Melchiorre, 2,300. 
WILMINGTON—For Liverpool—Nov. 13—Bark Lydia Peschau, 1,272.... 
Nov. 15~—Bark Jose Ginebra, 1,200. 
NORFOLK—For Liverpool—Nov. 12—Steamer Kingdom, 6,245 .. Nov. 


17—Steamer Guido, 7,660. 
BOSTON—For Liverpovl—Nov. 10—Steamer Palestine, 1,47 
25; Virginian, 1,466....Nov. 15—Steamer lowa, 1,557 


For Halifax—Nov. 13—Steamer Carroll, 3. 
For Yarmouth—Nov. 17—Steamer Dominion, 50. 


BALTIMORE—For Liverpool—Nov. 
Nov. 16-Steamer Nova sSeotian, 1,624. 


i3—s 


tealer 


9 


For Bremen- Noy, 17—Steamer Hermann, 1,529. 
For Autwerp—Nov. 10—Steamer Paxo, 1,700. 


PHILADELPHIA—For Liverpool—Noy. 16—Steamer British Prinee, 


Bark 


; Samaria, 


Baltimore, 3.860.<<c 





Below we give all news received to date of disasters to ves - 


sels carry cotton from United States ports, &c.: 


ASSYRIA, steamer (Br.)—Sixty-seven bales of cotton, ex-steamer Assyria, 
from Glasgow, caught fire night of Oct. 31 while lying at the 


Ponte Spinola wharf, Genoa. 


The fire was subdued, but the bales 


were ali damaged by fire and water, but it was thought not to a 
Serlous extent. 


Ootton freights the past week have heen az follows: 



































Satur. | Mon. | Tues. | Wednes. Thurs.) Fri. 
Liverpool, steam d. 314 @13¢ 434,013, 431401264 314 @13gq 314% 1344 31, @18gg 
Do sail...d. _ — -— osee osue ecco 
ilavre, steam ...¢.| 714 718 716 Tig "16 716 
Do sail...... c. it > ae aon naa coce 
Sremen, steaw..c. 716 16 716 718 716 Tie 
Do ORE .coc€e aie r ae ‘ca — cone 
Hamburg, steam.c.; 714 714 716 716 716 T16 
bo sail....¢. : ‘oid - easel anid owes 
,mst’d’m, steam ¢. 50 @55* 50@55*, 50@55*. 50@55*| 50@55*| 50@55* 
Do sail... ¢.' oda | ones iad | sone ecee 
teval, steam....d.' 55 ¢@38 | 5yg238 | 54g O38 | 5jp@% 51¢@38 | 53g—38 
De eail......d.| ---. aS abi _ , ine 
Barcelona,steamd.) 14 14 Tyx0 729 739 
Genoa,steam....d.! 15g4@'4! 15g4@¥4) 15g, 2% 19g 4@4) 15g4@ ‘4/15. 4O¥% 
rrieste, steam...d. %39@5)¢) 929@516 %2@5 6! 9907516, 930516) 9. 2@516 
Antwerp, steam.d. 3;4@739) 3)4@739' 3). @7av) 21. @13.| 21¢@7T901319 0739 














* Per LUO lbs. 


LIVERPOOL.—By cable from Liverpool, we have the follo 
statement of the week’s sales, stocks, &c., at that port, e 
add previous weeks for comparison. 


























Oct. 29. | Nov. 5. | Nov. 12 | Nov. 19. 

tales of the week........ bales 50,00 60,000 60,04 77,000 

Of which exporters took .... 3,060 060 5,0€0 6,000 

Of which speculatore teok.. 1,000 1,000 2,00U 2,000 
Sales American ............--6- 41,000 49,u08 47,000 56, 
ROR Ge hccccasccoeses coos 6,00 10, 4,000 5,000 
DP inendctas none. suesbens 10, 11,000 16,000 17,000 
(otal stock—Estimated........ 340,000| 345,000; 341,000} 401,000 

Of which American—Estim’d| 170,000} 170,006} 175,000) 237,000 
‘otal import of the week......| 108,000 #8,000 69,000; 151,000 

Of which American ......... 84,000 67,000 63,000; 131,000 
Amount afloat..... ......<.-0. 227,000; 317,000} 327,000!) 286,¢ 

Of which American ......... 209,000; 295,000] 308,000| 271,000 














The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 19, and the daily closing prices 
of spot cotton, have been as follows: 

















Spot. Saturday; Monday.| Tuesday.| Wednes |Thursd’y.| Friday. 
se Good Good 
arket, : In buyers’| Barel In buyers’ 
= mJ —— Steady. = favor. am hy 
Upl’ds ... 53, 5316 5316 53, 53 53 
mid. Orl’ns. 53y° 5 3g 53g 53a 53g 535° 
Mid. Sales -| 12,000 | 12,000 | 12,000 | 10,000 8,000 | 10,000 
Spec.&exp.; 1,400 1,400 2,000 1,000 500 500 
Futures. 
‘ Fi t (Stead t Stead t| E t 
Marmot, |) SUPE (cathe Sata] EBVds: | quiet. | quiet 
. _— vance. vance. vance, cline. 
ro" Steady. Steady. Quiet. Steady. Steady. Quiet. 


























The opening, highest, lowest and closing prices of futures at 


Laverpool for each day of the week are given 


below, 


These 


prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 















































The prices are given in pence and G4ihs, thus: 463 meang 

A’. Poe and 5 Ol means 5 1-b4ad. ; 
Sat., Nov. 13. Mon., Nov. 15. Tues., Nov. 16. 
Open| High| Low.| Clos.|| Open! High} Low.| Clos. | Open’ High | Low.| Clos. 
aja apa ii aia| ail aiiadliailatia 
November..| 506 | 506/506/506!|/505/|506/ 505/506 || 506| 506/505] 505 
Nov.-Dec...| 503 | 503 5 03 | 5 03 502/ 503/502) 503/|/503/503/508] 508 
Dec.-Jan....| 501 | 501/501/501|'500/501/500)| 501)\ 501/501! 500] 500 
Jan.-Feb....| 501 /501/501/501/|/500|501;500/501 ||501| 501/500] 500 
Feb.-March | 502 | 502}502 502 /|/501 | 502/501{502 || 502,502) 501] 501 
Mar.-april..| 504/504/504 504 /|/503/503|503/ 503 ||504/504/503/ 503 
April-May..| 506|506/}506 506 /||/505 505 /505/505 |/506|506 | 505| 505 
May-June .|509/509/509/!509/|/508/ 508'508/508||508|508/508| 508 
June-July..|511| 511 onjbe 510/510 510/510 ||511/511'510| 510 
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Wednes., Nov.17.|| Thurs., Nov. 18. Fri,, Nov. 19. Secetpts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbls.1961bs| Bush.60 lbs| Bush.5# Ibs| Bush.32 lbs Bush.48 Ibs| Bush ap 
Open| High | Low.| Clos ||Open| High! Low.| Clos .||Open| High| Low.|Clos | Chicago...... 110,469} 634,396 922.481} 332,597) 349.259) 20.74 
_— alalala lalallala la [a [asl a | Milwaukee...) 127,304 205.257, 14,400 51,650, 176.878 pe 
November..| 504 | 5 04| 504/504 || 504| 505/504] 503|/ 506 | 506 | 506| 506 eee meeeee i megan | —— ae _ 590; 5,009 
Nov.-Dec...| {01 | 501/501 | 501 || 501 | 501) 501|)501 || 502) 502 502) 502 ron a oa nose! sasen cued poy _— eee, 
Dec.-Jan....| 463 | 463 | 465 | 463 || 463 | 500 | 463/500 //501/ 501/501) 501] OTe ENT | ott ons) 101 3s aeen, Me 
Jan-Feb.....| 463 | 463 | 463 | 463 || 46x! 500; 463/509 ||601|501| 501] 50: nse ane aoa a, sre wy 90,520) 18.159 
Feb.-March | 5 00 | 5 00 | 5 00| 500 | 500/501 500 |501|/502) 502/502) 502) 9 , Be ' i, 7,300 8,509 
Mar.-Apr ..,502/502/502/502 || 502| 503/502 |503||504| 504/504] 504 apererins an al een a EN 
Apr-May ..|504| 504 | 504 | 504 || 504 | 505) 504 |505|/506/506/506| 506] Tot. wk.’86) 275.612, 1,911,536 1,313.433) — 706,612| 674,060) 5 igag 
May-June..| £07 | 507 | 507/507 || 57 | 508 | 507 | 508 || 508 | 508 | 508 50S | 3ame wk. *35 246,541; 1,646,165 926,505 818.517 919.9387 105,894 
June-July..| 509 | 509 | 509/509 || 509/510) 519 /510//511/ 541/511] 511] same wk. 84) 264.218 3,155,207, 1,149,062, 925,523/ 541,746 9g. 09g 

Since July 24 ’ 
icaias sae 8,198,305) 45,937,432 33,226,023) 27,470,174) 10,297,815) 1,035,559 

_ 2,746,142) 30,329,022) 29,.377.875] 24,232,346 7.480.228) 1.58 
BREADSTUFFS. a one 54,301,862) 27,752,922! 25,261,343! 6,415,908) ey 


Fripay, P. M., November 19, 1886. 

Trade in flour and meal has beena good deal retarded by 
wet weather, whica to some extent interfered with deliveries, 
especially to the trade, and prices, though generally without 
guotable decline, are at best barely maintained. 

The speculation in wheat opened with the show of consider- 
able strength. The storms in Western Europe, and especially 
in France, and the disturbed state of Europe regarding Bul- 
garian politics, stimulated speculation for the rise, but it was 
not sustained. The acceptance by the Powers of Russia’s 
nominee to the Bulgarian throne, the check upon exports 
caused by the scarcity of ocean freight room, and the exces- 
sive visible supply, caused selling to realize, and the ** spurts ” 
of the bull operators effected only slight and temporary rallies, 
that of yesterday being due to apprehension of damage to the 
fall-sown wheat by ths “ blizzard” in the Northwest. To-day 
renewed speculation gave a higher range of prices to futures, 
but the regular trade was dull. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. T pews. Fr. 


In elevator...........- ---- - see ---- 8414 sees % B85 
November delivery........ 83% 237% 84% ot or 3 85 

December delivery..... ... 84% 847% 85 lo 85 85 §5 5g 
January delivery.......... Ro 3 861g S714 865g 8865 $7 38 
February delivery......... 58 83 SB ty S88 88 887, 
May delivery.... .......... 21g 9214 93 924g Y21ls 93144 
June delivery........-..... ae 9314 135g mane wanes 


Indian corn has continued to sympathize with wheat, though 
not subject to the same influences—at least not to an equal 
extent. The speculation was only moderately active, while 
business for export was checked by the scarcity of freight- 
room, To-day the market was rather firmer, but quiet. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery ....-.... 441g 44% 45 3, 45 4535 45% 
December delivery........ 4538 451g 4638 45% 457, 46% 
January delivery........... 46% 461, 47% 4ti7g 47 47 3% 
February delivery......... 475, 475%, 4833 47% ooce|§6= 5% 
May delivery........ ...... 499 4¥49 50% #«50 5043 50% 


Oats have been dull, unsettled, and to some extent nominal. 
The speculation showed little spirit, and the bad weather 
checked the local trade. To-day there was a firmer market, 
with a better trade in the regular way, but the speculation 
is still dull. 

DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon. Tues. Wed, Thurs. - Fr’. 
November delivery........ 32% 33 33 3253 33 31g 
December delivery........ 3343 3333 33% 33% j33% #&«£.>33% 
January delivery ..... .... 34 34%, 34% 3448 34% 344 
February delivery.... ... — road paoe cane maidens aril 
May delivery ............- 36 3618 3643 361g 3618 3644 


& Rye was firm, but quiet. Buckwheat nearly nominal. Bar- 
ey met with a better demand, the disagreements at the malt 
houses regarding wages having been adjusted. 
The following are the closing quotations: 
FLOUR. 
ine #8 bbl. $1 900 270 ; Southern bakers’ and 
223@ 290 


uperfine.... .....-.«. amily br ds..@ bbl $3500 4 
3 wheat extras. 27v@ 310 7 four, hat ay * 15a 
ne 





.clearandstra’t. 340@ 450] Fine....... 0 ccecseee ZSIVOD Z 
kerehipp’cext . 2808 330] Oorn meal— 
r & XXX... 34U00 465 Weatern, &c........ 2308 2 
te 4 5 00 Brandywine........ 285” 
Southern supers...... 2600 300| B’kwh’tflour,g,100lbs 1850 2 
Bouth’n com. extras.. 31503 335) 


GRAIN. 
Wheat— a? bush, .. @ .. 
Spring, per bush. 75 @® 90 tate and Jersey....55 @ 58 
Wspring No.2.new 84 G@ 85_ | Oats—Mixed..........31 @ 35 
-Bed winter, No.2 34%0 851g Wh eeee ©2828 eeeteece 35 oe 39 
Red winter ... .. 75 ® No. 2 mixed.........33 @ 34 
CO RASS 80 @ 88 No. 2 white ......... 35492 36% 
Corn—West. mixed 42 @ 46%/| Barley—Canada......70 @ 78 
West. mix. No. 2. 45448 461 Western.... .2......60 @ 71 
West. white...... 4i @ 47 Two-rewed State.... 62@ 64 
West. yellow..... 44 @ 47 | Peas—Canada......... 64 @ 65 
WhiteSouthern.. 47 @ 52 | Buckwheat............50 @ .a 
Yellow Southern. 45 @® 474 





The movement of breadstuffs to market is indicated in the 


statements below, prepared by us from the figures of the New 
York Produce Ex . We first give the receipts at Western 


lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Nov, 13, 1886, and since 
July 24 for each of the last three years: 











“The receipts of flour and grain at the seaboard ports for the 
week ended Nov. 13, 1886, follow: 


Flour, Wheat, Oorn, Oats, Barley, Rye 
At- bbls. bush. bush. bush. bush.  bugh’ 
York ..... 121,011 1,361,800 727.300 375,250251,893 
87,518 38,996 177,831 117,216 10,120 i 






$0,403 151,796 39,700 25,661 10,767 “356 

17,565 174,341 61,745 132,215 85,800 6,009 

54,987 277,692 104,641 40289 —s cee 4,365 

ead 1,350 28,941 9,541 Siesta 147 
Orleans... 12,050 14,450 117,239 16,100. ...... 








Total week... 324,881 2,015,516 1,211,917 694,872 358,490 10,762 
Cor. week ’85.. 299,574 685,1801,318,679 736,201 432,494 9.153 

The total receipts at the same ports for the period from Dec, 
21, 1885, to Nov. 13, 1886, compare as follows for four years: 








1885-S6. 1884-85. 1883-84. 1882-33 
Flour.......bbls. 11,752,703 11,871,994 12,110,628 12,248.45 
Wheat.....bush. 64,542,041 42,557,735 64,149,190 57,329,971 
COrD ccc cccccccee 71,892,785 75,539,732 10.697,432 78,977,923 
Oats.cceccccecere§ 34,326,935 39,924,623 29,793,050 23,200,141 
Barley . ccccccce:0 4,589,757 4,705,979 4,400,135 4,070,713 
Tl Gecew ennecncese 550,248 995,377 5,002,410 4,911,682 





| 





ee re 


Total grain.... 175,901,816 162,923,451 141,042,627 173,490,472 
The exports from the several seaboard ports for the week 
ending Nov. 13, 1886, are shown in the annexed statement: 























—— Wheat. Corn. Flour. Oats. Rye. Peas. 

Bush. Bush. Bbls. Bush. Bush. Bush. 
Sew York; 744,149) 312.360 74,139 8,807 oeeent 10,583 
Dosh aneebe 32,032 13,791 Nadal sbcen emis 
N. News| _...... eee) aeadlidl, .» -.- sini = ie: 
Montreal | 128,031 62,014 15,934 59,223) eee. 85,528 
Puailadel..| 147,190 17,000 a” §«=—seeeaws | wee enaene 
Baltim’rs 173,000 25,512 st 8 8=—s encase aeness oncees 
N.Orl’ns 20,008 6,074 xe ee ‘ eocane 
a. 383 wo: iij§ »esces io Sere aa 
Tot. w’k |/1,212,378, 510,072) 131,404 63,030 ovanee 96,116 

S‘mme time 

18385. 220,063) 615,81z} 134,122) 179,173 -eee--| 191,033 























The destination of these exports is as below. We add the 
corresponding period of last year for comparison. 





——-- 























Flour. Wheat. Oorn. 
Ezporis 

for week 1886. 1885. 1886. 1885. 1886. 1885. 

to— Week, Week, Week, Week. Week, Week, 
Nov. 13. | Nov. 14.| Nov. 13. | Nov. 14. | Nov. 13. | Nov. 14. 

Bbis. Bbis. Bush. Bush. Bush. Bush. 
On.King. 62,693 74,182) 572,858 75,534! 410,832] 469,987 
Contin’nt 6,276 3,131) 638,443} 140,529 75,345 53,157 
8.& C.Am 25,658 I) wieeecaiell  gdiianatit 40,680} 83,288 
W. Indies 19,719 15,668 SF 10,947 7,384 
Brit.col’s 15,890 : dengciea El | eeauemul 
Oth.c’n’ts tt fiir i= 4,000 2,206 1,996 
Total...| 131,404) 134,122)1,212,378| 220,063 540,072| 615,812 











By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 











season: 
Flour. Wheat. Corn. 
Y | , + Tn 
Sept. 1,’36,| Sept. 1, ’85,| Sept. 1, ’86,| Sept. 1, 35, | Sept. 1, '86,| Sept. 1,’86» 
Exports to— to Nov. to Nov. to Nov. to Nov. to Nov to Nov. 
18, 1886. | 14, 1885. | 13, 1886. | 14, 1885. | 13, 1886. | 14, 1885. 





Bbls. Bois. Bush, Bush. Bush. Bush. 
Un.Kingdom) 1,267,033 932,170] 7,869,679] 3,591,412) 4,449,865) 7,033,211 























Continent... 132,539 41,208} 6,546,522} 1,440,032] 1,895,802] 1,795,086 
8.&C. Am... 213,156 188,163 5,391 2,206 234,775] 372,871 
West Indies. 155,967 23,148 3,071 4,107 122,187 82,784 
Brit.Col’nies} 164,168} 171,548] ........ 4 4,019 22,000 
Oth.countr’s} 13,057 7,425) 65,711 16,320 11,751) 17,250 

Total....... 1,975,620] 1,526,652] 14,490,674| 5,054,081 ee 9,373,701 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and sea 
ports, andin transit by rail and water, Nov. 13, 1886: 

Wheat, Oorn, Oats, Rye, 





In store at— bush. bush. bush. . 657 
Mow York ........ 12,253,440 4,281,595 1,701,044 50,225 104, 0 
Do afloat...... 520,000 199,200 heat sitesi 021550 
NE 10,595 109,000 136,600 10,500 62.558 
i hin: ceneeee . 2,714,519 433,983 7,882 49,753 218, 
i | i ee | ae i77 

ienti: ae inten . 10,199,347 3,836,777 977,547 132,644 554, 
i. din  ~  @arean gee - gameee ool 508 

Milwaukee....... 2,961,630 «= ..22-. 0 wwwee é 1,670 242, 
nin  ° ein” dene  seniees ok. > Kaaeleltaele = jk . 
Duluth.... ....... 8,183,885 aiid iii <- ellie woeeee 
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Wheat, Corn, Oats, Rye, 

In store at— bush. bush bush bush. 
vledO.... ..--- eo. 3,982, 383 145,366 7,62 a 
Petroit.........-. 1, = 82 65.750 26,205 _...... 20,292 
peaaseesdec 130,000 conens 25.300 43:,517 
St. Louis........-.. 4, 63. "153 1,019,735 531,192 35,663 161.650 
ee ° 106, 12,000 190,000 3.0 238,000 
iD paseeecesee 273.11 395,521 498, 584 14,350 9,602 
creme peebes aan oe )6=3—”—:—‘“Ct:*S nd ' 191,641 
tie wastin 109,754 63 55.503 29,321 41,793 

Pasedeiphia seas 1,229,405 312,153 127,549 ele 

chee eegginece 10,479 101,948 932,513 17.116 4,519 
Indiana a, 133,775 49,55 356,900 roars: 
imei 461,693 130,159 45,383 8,297 onda 
Baltimore ........ 1,219,615 8 a. sense 
ins) +: enue  eggese... aeepee @@tned °” cobieee 
Minneapolis ...... 4,877,115 wes ef .cnehd-  aenom 
nt sei ede 6=6—Cl ig |. amen 
On Mississippi. oh a 57,900 a =—si(ié hin} cae 
n lakes......... eS Eee 45,500 
On cna Sdsibannd 1 408,000 ne  <éieece sommes 387,500 
Tot. Nov. 13,'86. 58, 322, 543, 13 096, 713 5.649,600 “439, 731 2,597, 418 


6,’86. 57,554.479 12, 748, 493 5,608,007 463,033 2.479. 199 
14. R51 47, 067,012 4,110, "670 3.533. a 605,693 2.581.314 
Tot. Nov. 15,’841 36,576,635 4.225. 118 3,477,714 0,068 2,480,710 


780 
Tot. Nov. 17, °831 31,405,247 9,198,626 5,479, 359 2 377,229 2,752,105 
+Minneapolis and St. Paul not included. 


Tot. Nov. 
Tot. Nov. 





THE DRY GOODS TRADE. 
NEw YORK, Friday, P. M., Nov. 19, 1886. 

Although quietness was the prevailing characteristic of the 
dry goods trade the past week, a fair average business for the 
time of year was done by commission merchants, importers 
and jobbers alike. The demand for consumption was stimu- 
lated by more seasonable weather than has prevailed of late, 
and a fairly satisfactory business was reported by retailers in 
his city and at many distributing points in the interior, 
Stocks in the hands of retailers are, however,pretty well assorted 
as yet, and their requirements at the hands of jobbers were 


only moderate. Goods adapted to the present season were in 


























—— ley | DoMESTIC WOOLEN Goops.—The market for clothing wool- 


eens has developed no new features of special interest. Agents 
continued to make steady deliveries of light-weight cassimeres, 
worsteds, suitings, &c., in execution of back orders, but new 
business was of strictly moderate proportions, Heavy woolens 
for men’s wear have shown little animation, and there was but 
a moderate business in cloakings. Staple and fancy Jersey 
cloths and stockinettes continued in fair request by the manu- 
facturing trade, and leading makes are closely seld up to pro- 
duction. Kentucky jeans and satinets ruled quiet, but such 
makes as govern the market are firmly held by the mill agents. 
Seasonable makes of women’s dress good3 were mostly quiet, 
but some very fair orders for all-wool and worsted fabrics 
adapted to the spring trade were placed for future delivery. 
For flannels, blankets, shawls, skirts and carpets the demand 
was chiefly of a hand-to-mouth character, but stocks are in 
good shape as arule, and prices are generally steady. Wool 
hosiery, shirts and drawers, and fancy knit woolens, were 
sluggish in agents’ hands, but prices are well main 

FOREIGN Dry Goops—The growing activity of the retail 
trade was reflected in a more general demand for reassgort- 
ments of foreign goods, but selections were ngly gov- 
erned by actual requirements, and transactions were only 
moderate in the aggregate. Fancy holicay goods were dis- 
tributed in very fair quantities, privately and through the 
medium of the auction rooms, but nearly all staple fabrics were 
more or less quiet in first hands, and the jobbing trade was 
only moderate, though a trifle more active than in preceding 
eswek. 

importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Nov. 18, 1886, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 






























































































































































> * . ae Lar ie] 
comparatively light demand by jobbers and the manufacturing | ¢ iS Pumoge . = FmBQee Fmecee 
. + : = ped — - ~~ _ 
trade, but spring and summer fabrics have met with a good | > =e SR rSSE = =F om SSE S Sk rSSe 
deal of attention from large buyers, and liberal ordersforsome| — 32 £: 3: P: é 5 Se B. 2 Ps o) |B Bes B; 5 
ipti d for later deli Af fthe|5 S$: 3:3::8)] |B Si S:ittel i: Sisiig 
descriptions were placed for later delivery. eature of the S 8 B.issal ie Bt Brisa at i siiiig . 
. ~~ : a ee & 5 ei ° ee ® . ese 
week was a peremptory auction sale of 17,500 doz2n domestic | $ SF wesitiol | g Petes i ae 2 2 
silk handkerchiefs, which attracted a largecompany of buyers, | 7 3! [iitiT) |P Bi tiigs ; 3 Poreiiet = 
: oe = SS '_ ore oS = 2 ee. we os oo ee le 
The entire offering was promptly disposed of, and good average ee ag ny i\ = = 
prices were obtained, The firm of Cohn, Sampliner & Co,, ee tee ty wl eal owmne |Siajocaua |F <ai¢ 
° . ° ae ej o>| Ove 3 | ao Ce moO mi Di eCawnso > 32a \F 
Cleveland, O., has made an assignment, with liabilities of | ml eo! ocuar : DOlunlescucd |Fiwlecoene |*/° S\¢ 
. ~- — oe 
about $200,000 and estimated assets of $175,000; but the} jo| cro mm I3itol cos _— $ om | cemenmenen Dalz 
: ah . m®' ad! row aon (Flo! aa! waacr aleusse (a = 
financial condition of the trade at large is considered sound, | ~-|S5|Sse2i |Zix| om! NOerr [BS] Wis re > rs 
. wy : . . rm) ie] Stoo lee) SA) SY O4wM 16/21) Soe Sh @ 
and collections are steadily improving in most sections of the S| = | SCID : B)SS| Fee ee [2\a| asea- |! RS : 
country. be 4 “ 
7 > — f s | a - Sear eS 6 
DOMESTIC CoTTON Goons The enperts ¢ cotton good for Sl aa euihs [2] a3] Ssas8 [eal Sasse : | 
the week ending Nov. 16 were 2,150 packages, of which 609 | &, Gs] @intdd [Rlo| ab] bbeN+ [Zlo) biota [8 5 rs 
° ~ ae . ° — CHO) RK WObOe® [BIS] Sr) SOOYSLDM 16/2) Cxwvzoe |° 4 
were shipped to Great Britain, 461 to Argentine R-public, 271 | ©! ea! woman pa] I coe SSN | S/o! caro— 3 z 
‘ 4 o ‘ 
to Hamburg, 205 to prceeaerse 133 - Hayti, a to U.S. “ 2 3s eonococoes z r- 23 | rec . 3 atire <1 5 é 
a 2 ' 8 = 
Colombia, &c. The demand or staple cotton goo 8 continue ei Se) pues (Rial seresass [als ' Qaree.la = | 
light, but stocks are in such excellent shape that prices ruled Ble: Sesser z 2 Pr BRASS ed e | LSPS = a < 
firm all along the line. Print cloths were a — ow Sl mal Sawme zZ 3| me 4 Bet te z =|ecep | |" /2 
i . i in -16c., while . a 
and easier, extra 64x64s having decli to . oe leo | ceo oo 3 ra pee = 2 
56x60s. were nominal at 3c.@31-16c. Stocks last Saturday | Sj mH | mwHeom |B)! o>] omrnme |*/o] wLooo IF \Fae!9 
AL Sa] O2nakew [eA] OR] Atues [ZIS| eoni8 Ie Se a 
and for the three previous years were as follows: “il Ge lorwies |Fialomlwmoon |Sialwnank I" |" fie 
v.13, Nov.14, Nov. 15, Nov.17,| io, wag it oe Oi, Gaining: BR 
Stock of Print Oloths— 1886. 1885. 1884. 1883.| S!Eolenane |2i3/28 ROARS |g) oPmw~2 = ze a 
Held by Providence manuf’rs. 43,000 234,000 430,000 118,000 | N| 2S] S2SNS [SIN| SP} SPPNN [wlll Ker r2r# ao SF 
Fall River manufacturers... 111,000 216,000 341,000 397,000 | 2| S31] nese |F/z| Sh) Sens |./S| Sexy |§ | SEs 
Providence speculators...... 42,000 250,000 311,000 236,000} S| =| E238 Sl aoloconsn Iploltasse S| ps 
Outside speculators (est)....- 20,000 75,000 150,000 60,000 —— z 2 
— — — | al we on} com ae = 
Total stock, (pleces)........ 216,000 775,000 1,282,000 831.000} £) 25) Peat | |S) SE) Sears |9/8| Hzeae |¥) B : 
Printed calicoes continued very quiet in first hands, and the | © S2| Shab | So/Hoauy | 18/8 Bue |S : 
jobbing trade was devoid of animation. Dress ginghams, | ~'©s" ovwo Clon A REoF ed S e 
plain and crinkled seersuckers and fancy cotton dress goods e | 23! orococors | |S! Sol women 21 ot Sae me © 
were fairly active, but transactions were mainly restricted to | aA SeSeo2 & os erocs 3| peeS@ es ~ > 
placing orders for later delivery, White goods and scrim cur-| 3}/ 3.0) Sako 2 op pause | ho! ance J 
tains continued in good request for the spring trade. el Sslesaee | |S]S31 Sess | |2) 28882 
a = 
‘ j ° 
Geo. Copeland & Co.,|SECURE BANK VAULTS.| Chronicle Volumes 
SINCE 1870, 


COTTON BROKERS, 


134 PEARL STREET, NEW YORK. 


JOSEPH CILLOTTS 
STEEL PENS 


GOLD MEDAL PARIS EXPOSITION-1878, 
E MOST PERFECT OF PE 


















Circulars Free, 





WELDED CH KUME STEEL AND IRON 
In Round and Flat Bars, and 5 ply Plates and Angles 
FOR SAFES, 


Cannot be Sawed, Cut or Drilled, and practically 
Burglar- 


CHROME STEEL WORKS, 
BROOKLYN, N, Y. | 


Any office possessing these volumes since 1870 has 
at hand for convenient reference a complete and re- 
liable financial history of the period. Parties having 
the more recent volumes can obt='n from the pub 
lishers most of the earlier volumes, or complete sets 
can be furnished. 


WILLIAM B. DANA & CO., 
79 & 81 WILLIAM STREET, NEW YORE 


VAULTS, &c. 


oof. 
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Banks, Bankers and Brokers Out of Dew York. 
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BARNES. 


NEW ENGLAND. 











—_ 


Lopowicg J. mu, E.S. MCCANDLESS. 4. W. WB. 
T a - 


Gate City N ational Bank 


ATLANTA, GEORGIA. 
Designated Depository of the United Sta 
Capital and Surplus, - - $300,900 00 


Accounts of Banks, Merchants, Cor>“‘ations and 
ndividuais respectful y solicited. 
liections promptly made and remitted for 
Will act as agent for the inverswent of idie and 
gurplus funds of Banks or Indiviauaals. 
In our active and growing city money is always in 
demand. Our rates reasonable. Give us a trial. 





GEO. STURGES, Pres’t. F 7 GooKIN, Asst. Cash. 


North-Westera Nat’l Bank, 
CHICAGO, ILLINOIS. 
Capital, $200,090, Surplus, $50,000. 


This Bank hold? “addition #1,000,000 U. 8. 4 pe 
cent Bonds at par, ,.<«ged by its stockholders for 
the protection of its customers. Said bonds are 
pledged as above, instead of being held by the Bank 
as a part of its legal surplus, to avoid what we think 
unjust and excessive local taxation. 





SHERMAN S.JEWETT, Pres. JOSIAH JEWETT,V.Pres. 
WILLIAM Cc. CORNWELL, Cashier. 


Bank of Buffalo, 


CAPITAL, - = = = = = = $300,000 
BUFFALO, N, Y. 


This bank has superior facilities for making collec- 
tions on all accessible points in the United States, 
Canada and Europe. Liberal terms extended to ac- 
counts of sonnets and merchats. 

CORRESPONDENTS. —New York, National Shoe & 
Leather Bank; U nion Bank of London. 


W.T. BLACKW ELL, Pres’t. P. A. WILEY, Cashier. 


The Bank of Durham, 


DURHAM, Ne Ce, 
Pay Special Attention to Collections. 
FIRST-CLASS FACILITIES. 


New York Correspondents.—The National Park Bank 
and Seventh Ww yard _National Bank 


H. GARDES, E. P. HILL, R.A. GIRAUD, 
President. Vice-Pres’t. Cashier. 
Commercial National Bank, 


HOUSTON, TEXAS 
Capital, -« - $200,000 
Collections receive our nedidiad attention and are 
prom pt ly remit ted for. eta 
J. G. emt STATE BANK T. Walker, 
President. Incorporated 1875. Cashier 

















German National Bank, 


LITTLE ROCK, ARKANSAS, 
Capital (Waidin)=- = = = = $200,000 


Prompt attention given to all business in our line. 
CORRESPON DENTS.—Importers’ & Traders’ 
National Bank and National Bank of the Republic. 





EB. E. BURRUSS, Pres'’t. 





A. K. WALKER, Cashier. 


First National Bank, 


WILMINGTON, N. C. 


Collections made on all parts of the United States. 
ae - - a o_o " . woeumne 


MERCHANTS’ NATIONAL BANK, 
RICHVWUOND, VIRGINIA. 
Collections made on all Southern points on best 

rnis; prumptreturns. 
JOHN P. BRANCH, President. 
JOHN F.GLENN, Cash. FRED. R. SCOTT, Vice-Pres't 





WESTERN 





Brewster, Cobb 
& Estabrook, 


BANKERS, 
No. 35 CONGRESS STREET, 
BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds, 








PENNSYLVANIA. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 35 South Third St., Philadelphia, 


Railroad, Municipal and other desirable Invest- 
ment Securities for sale. 

Transact a general banking business. Allow inter- 
est on deposits. 

Members of the Philadelphia and New York Stock 
ene and connected by private wire with New 


Narr & Gerlach, 


BANKERS AND BROKERS, 
No. 437 CHESTNUT STREET, 
PHILADELPHIA, 


Members of the Philadeiphia and New York Stock 
Exchanges. 
Cable Transfers, Bilis , Bzohange and Letters of 
‘redit. 














Jos. M. SHOEMAKER. ROBERT M. JANNEY, 


Jos. M. Shoemaker & Co. 


BANKERS AND STOCK BROKERS, 
No. 134 SOUTH THIRD STREET, 
PHILADELPHIA. 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


425 Wood Street, Pittsburg, Pa. 
MEMBERS 
New York and Philadelphia Stock Exchanges. 
Pittsburg Petroleum, Stock and Metal Exchange. 
Private wires to New York, Boston, Philadelphia, 
Baltimore and Washington. 








PITTSBURG, PA. 
ESTABLISHED 1871. 


Whitney &. Stephenson, | 


BANKERS ANDIBROKERS, 


No. 57 FOURTH AVENUE. 
Oldest Pittsburg members N, Y.Stock Exchange. 








a — 


BALTIMORE. 





NE w ENGL AND. 


JOSHUA WIL BOUR, « HARLES HH. SHELDON, JR 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JR 


Wilbour, yer & Co., 


BANKERS AND BROKERS, 
No. 52 WEYWBOSSET STREET, 
PROVIDENCE, R. I. 
Dealers in Commercial Paper, Government and 
other tirst-class Bonds and securities and Foreign 
~~ Telegraph Wire to New York and Boston. 


Samuel G. Studley, 
COMMISSION STOCK BROKER, 
No. 4 Exchange Place, Room No. 4, 


BOsTOR, MASS. 
MEMBER OF BOSTON STOCK EXCHANGE. 


~ Jeseph G. Martin, 


STOCK BROKER, 
AND DEALER IN INVESTMENT SECURITIES 
No. 10 State Street, Boston, 


























° @) 
Wilson, Colston & Co., 
BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 
BALTIMORE, 
(INVESTMENT and SOUTHERN SECURITIES a 

specialty.) 
Correspondence solicited and information fur- 
nished. 


N. Y. Correspondents—McKim Brothers & Co. 


Robert Garrett & Sons, 
BANKERS, 
No. 7 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 











WESTERN. 


N. W. Harris & Co. 


CHICAGO and BOSTON, 


of Counties, Cities, 4 of hich grad 
specialty. Sendior Des« riptiv« 











BOND 











Chas. H. Potter & Co. Co., 


INVESTMENT BANKERS, 
OLBVELAND, OHIO, 


y one AL 
Tone COUNT Cc ON 
Ane SUPERIOR IRON MINING 8TOC CKS8, 
AND STREET RAILROAD SECURITIES 


Lamprecht Bros. & Co., 


BANKERS, 
No. 137 SUPERIOR STREET, 
CLEVELAND, OHIO. 


Transact a general benhing bus business, and DEAL 
IN TOWN, COUNTY BONDS. Lists 
and prices fvrnished on speleation. Write us if you 
wish to buy or sell. Refer, by permission, to Society 
for Savings, Savings & Trust Co. and National Banke 
of Clevelané, Ohio. 











ESTABLISHED 1871. 


P. F. Keleher & Co., 


805 OLIVE STREET, 8T. LOUIS, 
Dealers in Western Securities, 
Defaulted Bonds of Missouri, Kansas and Illinois 


a specialty. Good Investment Ss: curities, paying 
from four to eight per cent, for sale. 








SOUTHERN, 








Se 
ee 
| 
ee 





ATLANTA. 
Humphreys Castleman, 


BROKER AND DEALER IN ALL KINDS OF 
SECURITIES 
Bonds and Stocks bought or so ld on commission 
Georgia and Alabama Securities specially dealt in, 


Correspondents: Tobey & Kirk and A. Dutenhofer, 
New York. 


Reference: Atlanta National pee ) aaa, Ga. 
and Fourth National Bank, New Lor 


W. dH. Patterson, 


BOND AND STOCK BROKER, 
ATLANTA, GA. 


State, City, Railroad and other Corporate Securi- 
ties of Southern States wanted and for sale at all 
times. Mortgage Loans on city and tarm property, 
two to ten years, paying six to eight per cent, furs 
nes. Prompt replies to correspondence, mail or 


THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS 
RICHMOND, VIRGINGIA, 


Circulars and information on fundingthe debts of 
Virginia and North Carolina free of cost; one-eighth 
per cent charged for funding. Southern Railroad 
and State and City Bonds boucht and sold. 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 
Private wires connecting with h Washington, Balti- 


nes e, Philadelphia and New rk. 
New York correspondents, Prit ice & Whitely. 














Pari Mortgages. 


EQUITABLE 
Mortgage Company. 











CAPITAL $600,060. 
G AND @ PER CENT 
GUARANTEED FARM MORTGAGES, 


Principal and interest guaranteed and payable at 
any ot the offices Of the Company. 


New York, 20S B’ way, Becton. 23 Court St. 
Chas. N. Fowler, V. P. i. H. Fitch, Man" ger. 


Putin. 112 S. 4th many Remne City, Mo., 
. Wilkinson, Man’ger. J. C. Avery, Gen. Man. 


%  W% 8% 
40 
The Amertoan Investment Company, of Em- 

metsburg, low ith a paid-up capita’ of RG0O0,- 
Oud, surplus $75.000, offers first M: ue 
Loans Grawing seven per cent, both Princivaland 
Interest tully tiuaranteed. A'so 6 per cent 10. 
year Debenture Bonds,se *ured by )105 per cent of first 
Mortgage loans held in trust by the Jlerchutile 





"Trast £"Oe, Ne . Five per he ne cer ificates of 
‘wosit for periods under one year. Write for full 
li ition ain ] refere tls t th Uo 1pPuans at 150 


Mest Miles N. Be 


A. ma ORMSCBY. 
Vice-President_and General Manager. 




















